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THE NEW YORK LIFE’S TRUSTEES REPORT. 
HE preliminary report of the committee of trustees of 
the New York Life, which will be found in other col- 
umns of this issue of THE Spectator, deals with the pay- 
ments made to Andrew Hamilton for legislative purposes. 
As these payments were authorized by John A. McCall, then 
president of the company, he is held to equal responsibility 
with Hamilton for this excessive disbursement. The amount 
thus paid to Hamilton amounted to $1,347,382, and for the 
expenditure of this vast sum but few vouchers were submit- 
ted by him. The committee concludes that large amounts 
were appropriated by him for his personal use. He was in 
the habit of getting money, on President McCall’s order, 
from the head office, and from branch offices of the com- 
pany in this country and abroad. Mr. McCall appears to have 
compromised himself in various ways in connection with 
these payments, and it is exceedingly unfortunate that his 
physical condition is such that he is unable to explain his 
connection with Hamilton or to discuss any business matters. 
Possibly such explanation will be forthcoming later, but in the 
meantime not even his friends can conceive why Hamilton 
should have been favored by him to such an alarming extent. 
The committee of trustees, of which Thomas P. Fowler is 
chairman, has given evidence in this report of the thorough 
manner in which the investigation entrusted to it is being 
prosecuted. Some of the facts reported upon were testified 
to before the legislative investigating committee, but the 
trustees’ committee, having access to all available data and 
more time at its disposal, has gone still deeper into the mat- 
ter, and brought forth facts not heretofore suspected. This 
committee realizes the fact that the public demands the truth, 
and all the truth, regarding the past management of the com- 
pany; and it is only through the publication of such facts, 
and the adoption of methods that will prevent irregularities 
in the future, that the company can be rehabilitated in the 
estimation of the public and regain its confidence. That the 
vested interests of its policyholders have not been impaired 
by past mismanagement is well understood, but it is also 
realized that they have not received all the benefits, in the 
way of dividends, to which they are entitled, because the 
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funds that should have gone to them have been diverted to 
unauthorized channels. The trustees are determined that 
nothing of this kind shall occur in the future, but that the 
funds of the policyholders shall be effectually safeguarded 
hereafter. 

Until the publication of the report of the trustees’ commit- 
tee, there was a growing feeling among persons identified 
with the company, and in the public mind also, to the effect 
that Mr. McCall was undergoing a penalty altogether too 
severe for the offenses which he admitted and the errors of 
judgment in matters that seemed to him right at the time, 
but were subsequently very generally condemned. His 
great ability as an all-around insurance man, the many re- 
forms he had introduced, and the fact that, under his manage- 
ment, the company had increased its business more than 
three-fold, were arguments that plead in his behalf, and were 
deemed to more than offset the irregularities that caused his 
resignation. There was even a strong sentiment that favored 
his restoration to his former position at no distant day. It is 
to be hoped that, with returning health, he may be able to 
give a satisfactory explanation of the matters to which this 
report is devoted. Mr. McCall has been seriously ill since 
early in January, and the latest reports as to his condition 
give little hope of his recovery. 

When Alexander E. Orr was chosen as the successor to 
Mr. McCall as president of the New York Life it was under- 
stood that he accepted the position temporarily. Mr. Orr is 
now seventy-five years of age, and extensively identified with 
numerous important financial and commercial enterprises. 
For many years he has been a prominent figure in financial 
and business circles, and because of his conceded ability many 
positions of trust have been thrust upon him. When he 
accepted the presidency of the New York Life, it was felt 
that his name would be a tower of strength around which the 
work of reorganization could be successfully carried ~ out. 
With this work completed, it is understood that Mr. Orr will 
gladly retire in favor of some younger man, possessing 2 
greater familiarity with the life insurance business. Such a 
man is already in the service of the company, in the person 
of Darwin P. Kingsley, vice-president. Mr. Kingsley was 
formerly Insurance Commissioner of Colorado, subsequently 
entering the service of the New York Life, where his ability 
and integrity won promotion for him from time to time. He 
is thoroughly versed in life insurance work, and there are 
many persons of influence connected with the company who 
regard him as the most competent and available person to 
become its permanent executive head upon the retirement 
of President Orr. Mr. Kingsley’s connection with the com- 
pany antedates that of John A. McCall, whose adviser and 
counsellor he was on insurance matters. He has a clean 
and enviable record, and has all the qualifications necessary 
to make him a valuable and trustworthy president of the 
company. 





THEY “KEEP ON SAWING WOOD.” 
HERE is a colloquial saying, regarding one who does 
not show annoyance at the troubles that come to him, 
that “he kept on sawing wood.” That saying is applicable 
to the life insurance companies at the present time. They 
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have been under more or less severe fire for a year; with 
some justification, certain companies and some individuals 
have been denounced with sensational vigor, and the system 
ot life insurance itself has been criticised in some of its fea- 
tures. But amid all these vituperative outpourings, the com- 
panies have gone serenely forward in fulfilling the mission 
for which they were created, viz., the payment of claims as 
they arise under their policies—in other words, they have 
“kept on sawing wood.” The annual statements of most of 
the companies, showing their transactions during the year 
just passed, have been printed, and these show that, with 
scarcely an exception, they increased their business during 
1905 over that of the preceding year, making gains in the 
amount of insurance in force, in premiums received, in assets 
and surplus; but what is of special interest, they show that 
the payments to policyholders were largely in excess of the 
amounts paid them in 1904. These payments include death 
claims, matured endowments, and all other means whereby 
the beneficiaries of life insurance derive a profit. The excess 
over similar payments of the previous year amount to many 
millions of dollars, corresponding to the increase in business. 
The exact figures for all companies are not available at pres- 
ent, but sufficient have been made public to indicate that the 
increase in the volume of business and in payments to policy- 
holders was shared by all the companies. With all the out- 
cry that was raised against them, persisted in daily for nearly 
a year, the companies “kept on sawing wood,” distributing 
millions upon millions of dollars among the beneficiaries of 
their policyholders, the greater portion of which went to 
widows and orphans. No other institution could have sur- 
vived such attacks as life insurance has been subjected to; 
had the national banking system been so assailed, not a bank 
could have weathered the storm, and hundreds of thousands 
of depositors in them would have been heavy losers. But 
the life insurance system has passed through this cyclone of 
exposure, misrepresentation, exaggeration and sensational- 
ism, not only with safety, but, with an increase of business, 
has paid every claim under its contracts, and not a single pol- 
icyholder loses a dollar, or has had the value of his security 
for the future impaired one iota. This severe test still fur- 
ther illustrates the fact that the system of life insurance is 
founded upon scientific principles that are indestructible. 
Individuals may go wrong, but it is not in their power to 
inflict serious injury to the system or to impair the value of 
its contracts. Managers may come and managers may go, 
but the system remains intact and the companies continue 
to fulfill their beneficent mission by paying to their policy- 
holders every dollar due them under the terms of their 
policies. 





FIRE INSURANCE IN 1905. 

HE year 1905, in the business of fire underwriting, was 
probably unprecedented in some respects. The state- 
ments thus far published indicate that all companies made 
money last year—some of them on a very liberal scale. It 
will doubtless be remembered that, following the great Balti- 
more conflagration in 1904, pressure was brought upon the 
company managers from some quarters urging an increase in 
premium rates; and it may be truthfully said that the public 
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at large expected such an increase and would have paid it 
with little grumbling. Leading underwriters, however, took 
the ground that their system of rating covered a conflagra- 
tion charge, and that occasional conflagration losses being ex- 
pected and thus provided for, no alteration should be made 
in rates because of the happening of such an event; but that, 
on the other hand, the companies should await with equa- 
nimity the coming of a profitable year to help make good their 
excessive losses in 1904. A long step was made last year by 
many companies in this direction; and if the present year 
shall prove equally satisfactory, many of the institutions in- 
curring heavy conflagration losses in 1904 will have recouped 
their losses. Of course, as capital is entitled to a fair return 
from the underwriting in compensation for the tremendous 
risks assumed, there will still have to be made up the profits 
which should have accrued from three ordinarily good years. 
However, the outcome thus far has demonstrated the cor- 
rectness of the position taken by prominent underwriters in 
refusing to advance rates; and they are to be congratulated 
upon having had the grit to stand upon the accuracy of their 
schedule ratings, as comprehending conflagration losses as 
well as other contingencies, and to resist the temptation to 
increase premium rates at a time when even the insured would 
have considered an increase justifiable. The underwriters 
have proved that, on the subject of schedule rating, they have 
the courage of their convictions. 





FIRE INSURANCE POCKET INDEX ISSUED. 
N Friday last, February 9, The Fire Insurance Pocket 
Index for 1906 was published by The Spectator Com- 
pany. As usual, it presents the essential statistics of the prin- 
cipal fire insurance companies operating in this country forthe 
last calendar year and for nine preceding years, with ratios; 
also totals for the decade and ratios for that period. Al- 
though numerous additional companies’ statistics are shown 
this year, The Index was issued earlier in the year than ever 
before. Other information contained in this publication, 
such as lists of Lloyds associations, and underwriters’ agen- 
cies, total conflagration losses in 1904, marine and inland 
premiums and losses, unlicensed companies, retired com- 
panies, large fires during the last two centuries and short 
rate scales, assist in rendering this pocket compendium of 
fire insurance data invaluable to the underwriter and the in- 
sured. The 1905 statistics will be studied with especial in- 
terest, with a view to ascertaining the extent to which the 
companies have overcome their excessive losses by the con- 
flagrations in the preceding year. 








An adjuster of experience informs us that there are now more non- 
concurrent policies upon mixed manufacturing establishments which 
turn up in losses than ever. This is a very surprising statement, and 
contradicts the assumption that printed forms prevent non-concur- 
rence. The explanation is that a proportion of forms contains items 
contrary to Exchange rules, and the rest are erased, mutilated and 
changed so rudely that the wonder is that any sensible broker could 
be persuaded to accept such policies. Added to these causes, there are 
tricky forms used by brokers to ring in, as machinery and fixtures 
under the building rate, items which do not belong there, and which, 
separately treated, would carry the contents rate. 
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NEW YORK SURVEYS. 


The New York Fire has sold its property at 72 Wall street. 


At the recent meeting of fire underwriters to consider the question 
of organizing a loss bureau to ascertain and promulgate to members the 
loss cost of various classes of risks, the whole subject was referred to 
a committee of seven, to be appointed by Cecil F. Shallcross, which 
committee will investigate and report on the advisability of organizing 
such a bureau. 


Alexander Stoddart of the New York Underwriters Agency is 
reported to be making steady progress toward recovery. It is believed 
that his illness has left no permanent effect. 


Last Friday, the 9th inst., the meeting called by President Branch 
of the Proy:.:rce Washington assembled in the board rooms at 11 
o'clock. Manager Shallcross presided, and the very first motion, we 
are informed, was that the proceedings be considered confidential. It 
was carried. Imagine the surprise of the gentleman who made the 
motion, and of others who voted for it, when, on the next morning, 
a full report of the meeting was printed in a daily paper. We are 
assured that it gave the names of the speakers on both sides correctly. 
The only explanation is that somebody violated the implied pledge of 
confidence. The incident is only of importance in so far as it illus- 
trates the apparent impossibility of keeping anything secret pertaining 
to the action of the companies. Repeated instances of this kind have 
happened in the last few months, even to the publication of the secrets 
of the committee room. It must occur to the representatives of com- 
panies that they may as well throw open the doors to reporters as to 
pass resolutions to treat proceedings as confidential and then, through 
the bad faith of some participant, see them in print the next day. But 
the opinions of the companies toward their associates are not strength- 
ened by such events. 


The cotton losses which occurred on the premises of the Illinois 
Central Railroad, in New Orleans last February, were paid to the 
owners by the various fire and marine insurance companies interested. 
They all took subrogation against the railroad, and claims upon the 
latter were formally made. A lengthy and expensive litigation was 
threatened, but an effort to compromise led to negotiations which 
were prolonged several months. We learn that an agreement has been 
signed by the railroad company by which three classes of claims are 
recognized, and a salvage secured to the underwriters equal to 
seventy-five per cent of the claims originally paid. The total repay- 
ment by the railroad, when all the claims are audited, will amount to 
fully one million dollars. The Illinois Central insurance fund van- 
ished in smoke in other losses, and this settlement calls for an extra 
assessment upon the funds of the corporation. 


Again the rumor is revived of a merger between the Board and the 
Exchange, which is probably founded upon the fear that the existence 
of the Exchange is endangered by hostile legislation, and that the 
proper receptacle for the wreck is the Board and its organization. The 
brokers, the public and the companies may possibly imagine what an 
upheaval in underwriting affairs such a consolidation would involve, 
and how the plans and inspection of automatic sprinkler equipments 
would be disturbed by the change. 


The committee on laws and legislation held a session last week, to 
consider. several proposals of unfriendly legislation now pending at 
Albany, embracing, besides an anti-compact bill, the repeal of the law 
exempting the unearned premiums of the fire offices from taxation. 

Close observers state that the fires in ice houses belonging to the 
trust are few in number, while the independent ice houses burn fre- 
quently and fiercely. This is one advantage of the trust which has 
been overlooked by the legislature. 

One of the Western Insurance Departments has this year a special 
blank, to be filled out by the fire insurance companies, stating in detail 
the salaries of all the officers down to inspectors and special agents 
in detail. Before this, some States requested a statement of the total 
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amount of salaries paid in the previous year, but the request for 
details of the salary of the president, vice-president, secretary, etc., is 
a new departure. 


Some idea of the enormous amount of work done by the Exchange 
may be formed by the information, which reaches us through one of 
the members, that there are at least 125 daily applications for rates and 
150 more for statements of deficiencies and “make-up” schedules. 
These applications, carried through all the ramifications of the Ex- 
change, are multiplied immensely and give outsiders some insight inta 
the reason why the Exchange payroll includes nearly 100 names. 


The Exchange met yesterday at 11 A. M. Previously some interest 
was expressed in the probable proceedings relating to the salary ques- 
tion. A report was expected from the executive committee of all 
salaries increased during the last three months, which, it is supposed, 
will include some notable increases. The two principal assistants of 
the manager in the schedule department, who have been regarded as 
equals ever since they were first employed, have drifted apart in the 
matter of salary; one of them was raised from $2500 to $3600 in the 
autumn, and it was the recommendation that the other receive $3300 
that led to the call for information at the January meeting. 


Complaints about the use of forms not strictly in accordance with 
the Exchange rules continue unabated, and there is no doubt that 
many companies are both indifferent and careless about the matter. 
The brokers laugh at the efforts occasionally made to correct forms 
by erasures, and usually try to convince the objecting companies by 
exhibiting small or large stacks of policies written according to the 
brokers forms, but contrary to Exchange regulations. In spite: of 
repeated cautions on this subject, the companies prefer rather to please 
the brokers than to comply literally with the rules. 


Richard J. Dunphy announces that he is ready to bind risks for the 
New York and New England Underwriters at Lloyds of New York 
city, at tariff rates on mercantile and manufacturing risks anywhere in 
the United States and Canada 


CHICAGO AND THE WEST. 


The St. Louis Fire will begin business March 1, with Rollins & 
Burdick as Chicago agents. Charles E. Rollins, Jr., is a director of the 
company. 


As the result of agitation begun by Chicago managers having juris- 
diction in Montana and Utah, the Pacific Coast board is now consider- 
ing the report of the special commission on graded commissions, the 
appointment of which was one of the first things accomplished by the 
Chicagoans. For the adoption of the report there is needed a vote of 
ninety per cent of the whole vote, and indications are that it will be 
defeated. Some of its principal provisions are: 

That a rule be adopted providing for graded commissions in such 
cities and towns, excepting the State of Washington, as shall be 
sanctioned by the executive committee and ratified by a majority vote 
of the members having agencies in such cities or towns. : 

That the commission shall be twenty-five per cent on net premiums 
on preferred business, and stone and brick buildings used exclusively 
for dwelling and office purposes, with a similar rate of commission on 
growing grain business, wherever located. 

That the commission on all other classes of risks shall be fifteen per 
That such graded commissions shall be allowed only in such in- 
stances as an agent represents board companies exclusively. 

When considered by the special committee, the graded commissions 
without separation were favored by some members, while others in- 
sisted on the separation feature. 


Fair play and absolute adherence to rules were endorsed last week 
unanimously by members of the Chicago Board of Underwriters, 
called by Manager Glidden. In the past several months, penalties for 
violations of rules have been waived owing to the considerable 
amount of work on hand, incident to reorganization and the desire 
to avoid anything that might promote antagonisms and hamper the 
consummation of the project. At the meeting last week the members 
were asked squarely whether they wished to have the rules enforced 
to the letter in case of violations, whether by their own officers or 
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others. J. L. Whitlock, Western manager of the Glens Falls, who was 
unable to be present, sent a letter which was read, as expressing suc- 
cinctly the proposition before in the meeting. In the course of the 
letter Mr. Whitlock said: 

If all the extra commission agreements and other agreements in 
violation of the commission rules now participated in by any member 
of the association cannot be immediately discontinued, and assurance 
given in some reasonable form that every member will henceforth keep 
his sacred word of honor to his fellow associates, then we will have 
to withdraw our membership in the Chicago Board of Underwriters. 
It would be grievous to us to be thus forced to withdraw, but we cer- 
tainly will withdraw as an early date, as will some other members, if 
an absolutely square deal cannot be secured to every member. More 
than this no one could ask; anything less should not be expected. 

A general discussion of the many questions involved, including the 
solicitor question, followed, and an unanimous vote was had in the 
affirmative regarding strict enforcement of rules. 


As a result, the executive committee unanimously has approved the 
offering of a reward of $1000 for information leading to the con- 
viction of an offender. The resolution adopted provides: 

That a standing reward be offered to any person, other than a 
salaried officer or employee of the board, for evidence that does finally 
convict a member of Class 1 of the violation of brokerage rule or of 
rebating to the assured, this to apply to all offenses committed from 
12 o'clock noon, February 14, 1906. 

If the plan works well in the case of Class 1 members it probably 
will be extended to include Class 2 violators. However, it is be- 
lieved that reform among the agents in the downtown district will 
have a salutary effect on suburban and brokerage evils. 





NOTES FROM PHILADELPHIA. 


Several weeks ago it was announced that Billington, Hutchinson & 
Co. had become Philadelphia representatives of the United States Fire 
of New York, succeeding Stone, Mathews & Co., but this arrangement 
has been changed. Stone, Matthews & Co. will now retain the sole 
agency of the company here and have taken up the sub-agency held 
by John A. Caraher & Co., while Billington, Hutchinson & Co. become 
the sole Philadelphia representatives of the Nassau of New York. 


A prominent local agent remarked last week: 


The only branch of the fire offices which is working anyway near 
full time now is that of adjusting. Fires have been very numerous, 
and we already have had two losses in Philadelphia this year which 
exceed in amount anything experienced during the whole of 1905. At 
the close of 1905 it was generally felt that what would be needed to 
bolster up the premium receipts of the new year, which in many offices 
during 1905 had been falling off for months, would be some severe 
fires; but I must say while these have come to pass receipts still seem 
to be on the wane. The question on many lips is, what is the cause 
of it? Not a few have expressed themselves as being satisfied that 
quite a little business is finding its way into outside companies through 
one or two underground channels. 


Richard H. Patton has become the representative here of the 
American Real Estate Company of New York. 


Ernest E. Smythe, who recently retired from the agency and broker- 
age firm of Brown & Smythe, has entered the office of Daniel J. 
Walsh’s Sons. 


William D. Fischer, Jr., has been appointed second agent of the 
Caledonian American of New York for this city. 


The executive committee of the Philadelphia Fire Underwriters 
Association has adopted a schedule for the grading of protection 
afforded by automatic sprinkler equipments, and the credits to be 
allowed in rates of risks so equipped. In place of the former system of 
indicating the credit of the equipment on rate card, the card will here- 
after show the per cent standard of the equipment, and will also 
indicate it when the system is all or part “dry.” A schedule has also 
been adopted for the rating of risks protected with automatic sprink- 
lers, which is restricted in its application to risks complying with the 
limitations as fixed by the rules adopted in connection therewith. It 
is said that the effect of these changes will he to give a distinct advan- 
tage in rate to risks with a first-class to fair equipment over those 
with an inferior equipment, and thus make it possible to bring about 


THE SPECTATOR 


[Thursday 


the return of many of our best risks from the mutuals, and prevent 
those companies from securing such a large percentage of them in the 
future. 


At auction last week forty-nine shares of the stock of the Delaware 
brought $32 per share, and seventeen shares of the Spring Garden 
$77%4 per share. 


os 


BOSTON AND VICINITY. 


The New England Bureau of United Inspection has elected the fol- 
lowing officers for the ensuing year: Edward C. Brush, Pennsylvania 
Fire, chairman of governing committee; vice-chairman, Walter 
Adlard, Continental of New York; treasurer, Gen. Fred. B. Carpenter; 
secretary, R. W. Hilliard. 


The committee on insurance of the Massachusetts State Board of 
Trade consists of B. B. Whittemore, insurance, Boston; Robert Luce, 
representative to the legislature, and Gorham D. Gilman, wholesale 
druggist. 


At the meeting of the Underwriters Bureau of New England, Satur- 
day afternoon, I. G. Hoagland, inspector, spoke on “The Processes 
and Hazards of Soap Making.” 


At the hearing before the insurance committee of the legislature, on 
the bill to authorize towns to do an insurance business; that a town 
by the action of its selectmen, ratified by a majority of the voters pres- 
ent and voting at a town meeting, may issue policies of insurance upon 
personal property and real estate buildings situated in the town, which 
policies shall be substantially in accordance with the terms and con- 
ditions of the Massachusetts standard policy, a policy in no case to 
be issued for an amount which with any existing insurance thereon 
exceeds two-thirds the assessed value of the property, nor for a term 
longer than five years. Osborne Howes, secretary of the Boston 
Board of Fire Underwriters, said that companies could not succeed 
that were confined to one locality, but to make a profit it is necessary 
to spread out through the country by means of agencies. The trouble 
comes that towns are all centrally located, and in the event of a fire 
the entire section is generally wiped out. If the town had to pay the 
entire loss it would mean bankruptcy for the taxpayers, and would 
drive out big firms and companies. 


Friday, next week, the New England Bureau of United Inspection 
will discuss amendments to its rules and regulations, relative to the 
admission of new members and expenses of the bureau. 





THE MIDDLE STATES. 


—Worthington & Sill of Buffalo have incorporated, with a capital of $25,000. 
The directors are: Charles G. Worthington, Henry S. Sill and Harrison 
Osborne. 


—At the recent annual election of the American of Newark the old officers and 
directors were re-elected, and in addition C. Weston Bailey, who has been with 
the company twenty-nine years, was made assistant secretary, and Roy C. Vander- 
hoof, cashier. 





THE WEST. 





Ohio Jottings. 
[From OUR OWN CORRESPONDENT. ] 


Two bills pertaining to fire insurance have been presented in the State 
Senate; one, an anti-coinsurance law, and the other a county appraisers 
law. Both of these laws have been on the statutes of the State here- 
tofore and both have been rescinded. At this time there is a much better 
understanding amongst the insuring public as to the meaning and appli- 
cation of the coinsurance clause, and the large propertyowners in Cin- 
cinnati, Cleveland and other places are no longer opposed to its appli- 
cation. From appearances it does not look as if any fire insurance legis- 
lation at all would be enacted this year, certainly no adverse legis- 
lation. 

Cleveland will have its high-pressure water service installed during 
the coming summer, and it is expected that the pipes will all be laid 
and plugs placed so that the system will be in service before the summer 
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is over. While the system to be put in now is not what the insurance 
and commercial interests asked for as a maximum service, still it is the 
beginning of a complete system and will afford protection to the mer- 
cantile sections of the city. 

J. J. Purcell, late manager of the Western department for the Sun 
Insurance Office, and now special agent for the Firemans Fund and 
Home Fire and Marine for Ohio, has taken up his headquarters in 
Cleveland. 

The Ohio League (non-Union), the Field Club (Union) and the State 
Fire Prevention Association held their meetings at Columbus on the 
fifth inst. In the evening, after the other meetings, the committee hav- 
ing in charge the question of the abolishing of stamping offices and the 
reorganization of local agents associations made a report. All of the 
stamping offices have now been done away with. The companies have 
been advised not to allow expenses hereafter for local agents organiza- 
tions. 

Cleveland and Cincinnati boards have withdrawn their support of the 
inspection bureaus of these cities, and Messrs, Cleveland and Patton, 
managers of these respective bureaus, are now busy getting the com- 
panies in line for direct subscription for ‘‘relative values’ of risks. The 
State laws provide (Section 3659 of the Revised Statutes), that “nothing 
herein shall prohibit one or more of such companies from employing a 
common agent or agents to supervise and advise of defective structures, 
suggest improvements to lessen the fire hazard, and to advise as to the 
relative value of risks,’’ hence it is deemed best that the companies 
should employ the needed agents direct instead of through the local 
agents. CHRISTOPHER. 

Columbus, February 12. 





—The Mechanics and Traders of New Orleans has entered Minnesota. 

—Wall & Whittemore of St. Louis have been appointed agents of the Jefferson 
Fire. 

—Holbrook, Blackwelder & Co. get the Armenia and the Southern of New 
Orleans for St. Louis. 

—The Farmers of York has resumed business at St. Louis and appointed Edgar 
M. Davis & Co., its local agents. 

—The National Lumber of Buffalo has appointed Campbell, Schenk & Co. 
its general agents for Missouri. 

—The Century Fire of Des Moines may enter Minnesota and North Dakota 
in the near future, to write farm business. 

—The Nebraska Retail Lumber Dealers Association, which recently met at 
Omaha, decided to organize a mutual fire company to be known as the Nebraska 
Lumbermans Mutual Insurance Association. 

—Edward Bliven of Chicago, brother of Waite Bliven, secretary of the American 
Fire of Philadelphia, has been appointed special agent of the Union of Philadel- 
phia for Illinois, Indiana, Iowa and Missouri. 

—A bill has been introduced in the Iowa Legislature to prevent fire companies 
from insuring any property for a greater sum than its actual value. A bill pro- 
hibiting the coinsurance clause has been introduced in the Ohio Legislature. 

—James W. Bailey, State agent of the Phenix of Brooklyn in the Mountain 
field, has resigned to become assistant manager of the Freeholders of Topeka, 
Kan. He is a brother of G. A. Bailey, secretary and manager of the latter com- 
pany. 

—Nicholas R. Wall, of the well-known fire insurance agency of Wall & 
Whittemore of St. Louis, has retired from the firm, and his interest has been 
purchased by F. C. Whittemore, his partner, who will continue the business as 
the F. C. Whittemore Company. 

—The ruling of the Colorado Insurance Department requiring each company 
in an agency to get an agent’s certificate for each solicitor who places business 
with the agency is to be tested in a suit, in which the National Fire of Hartford 
has been selected as the plaintiff company. In the meantime the Colorado De- 
partment will renew all certificates of authority expiring this month at the 
usual fees. 

—The 1905 statement of the Individual Fire Underwriters of St. Louis shows 
that during the past year this organization, under the capable and energetic 
management of W. H. Markham & Co., made satisfactory gains all along the 
line. Its cash assets (exclusive of $750,000 additional liability of underwriters) 
were $366,960; reinsurance reserve, $44,250; net cash surplus (over all liabilities, 
including underwriters’ deposits of $250,000), $68,148, and net premiums received, 
$90,133. Its combined loss and expense ratios aggregated only 45.5 per cent of 
premiums. 





THE NEW ENGLAND FIELD. 





—Joseph B. Gray, vice-president of the Boston Manufacturers Mutual, has been 
elected president, succeeding the late Edward Atkinson. John B. Seward, for- 
merly assistant treasurer, was elected treasurer. 

—Geo. W. Taylor, Boston, Eastern manager, second vice-president and a 
director of the Security Fire of Baltimore, resigned February 1 and disposed of 
his interest in that company. He was the second largest stockholder. During 
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the twenty-one months Mr. Taylor has managed the Security in the Eastern 
department he built up a business of over $240,000, upon which he had a loss 
ratio of about twenty-five per cent. 

—A. J. Harding, Western manager of the Springfield Fire and Marine ot 


Springfield, Mass., has been elected a director of the company to fill the vacancy 
created by the death of Marshall Field. 





THE SOUTH. 


—The National Lumber of Buffalo has entered Tennessee. 
—The Law, Union and Crown and the Northern will pull out of Tennessee. 
—The Roanoke Banking and Trust and the Columbia Trust of Roanoke, Va., 


have consolidated under the firm name of the Columbia Trust Company, In- 
corporated. 


—The Lohmeyer & Goshorn agency at Charleston, W. Va., has consolidated 
with the W. D. Patterson agency under the firm name of Lohmeyer-Goshom- Pat- 
terson Company. 


—The Texas National Fire of Fort Worth, Tex., with a capital stock of $200,000, 
has filed its charter with the Texas Department. The incorporators are: M. P. 


Bewley, Ben. O. Smith, J. W. Irion, Edwin Bewley, Ed. K. Collette, B. H. Getz 
Glen Walker. 





MISCELLANEOUS FIRE NEWS. 


American Branches’ Transactions With Home Offices. 


In 1905 the receipts and remittances to home offices by American 
branches of foreign fire insurance companies were as follows: 

















Received Remitted Excess 
from to of Receipts 
— Heme (+) or Remit- 
ce. ’ _ 
Aachen and Munich, Aix-la-Chapelle........ $7,537 stiiss rr) a a6 
Alliance, London ....... 1 143,738 — 129/807 
Atlas, London ........... 72,856 —~ 72,856 
British MMI ON a ncnteccneasdatdaas sxauud "626 — 22626 
Ca IOI, oan seacacccacasdccac exeaas 161,442 — 161,442 
Cologne Reinsurance a 111,158 116,830 — 5,672 
Commercial Union, y Pm sans AS 636,848 — 636,848 
Hamburg-Bremen, Hamburg .. ---- 115,500 147,052 — 31,552 
Law, Union and Crown, London............ 17 72,273 — 72256 
Liverpool and London and Globe, waren 1.. 72,878 1339958 — 1,267,080 

London Assurance, London ........... ‘a 208 259,016 — 58" 
London and Lancashire Liverpoo ease ndadea 305, — 305,003 
Munich Reinsurance, Munich................ 0 cesses 119,141 — 119,141 

North British and Mercantile, London...... ...... i — 825: 
RE is 578,496 — 577,428 
Norwich Union, Norwich ... aa 274,356 — 274°356 
Palatine, London ........... ‘a 52,939 — 52,939 
Pheenix, London .........-..... y 167.689 — 10,707 
TRG nil MEIER ons ca cscedcccaewccescece sacall + 11,045 
pS RR Oe oe rere 2,268,765 —] 099.734 
Royal Exchan xe, London 254,454 "644 "166,810 
Salamandra, EMM caccascankcdine, sokees 150,000 — 150,000 
Scottish Unies and National, Edinburgh... ...... 1,333 — 1333 
SI OIE occ cccccmesccuxadecdscae Ssuuas 208;494 — 2037494 
NT EE iinnsstcansrarsinsinniorcias 4,750 ; — 504,014 
Ses CE cs cc cdcneccucaeuscedccuseal i aawaae 22025 — 22°025 
VA PERE cc ndiccnéesdasuauaccxe soakes 57,753 — 57.753 
Union, WARS oe 5: 5a bowakicssctacad: 15,000 208,797 — 188797 
Wienlagm RONCMMMO A 5 5555.cccdasceadcaandiae nedee, 114,558 — 114,558 





The Spectator Chart Out First. 


On Friday, February 9, we received a copy of the “Fire Insurance 
Pocket Index’’ for 1906, published by The Spectator Company, New 
York, which has thus established a new record for the early issuance of 
charts, as well as continuing its yearly custom of being the first chart 
published presenting the statistics of all the principal fire insurance 
companies for the preceding calendar year. The “Index’’ shows ten 
years’ statistics of nearly 300 companies, with totals and ratios, to- 
gether with a great deal of interesting information concerning unlicensed 
companies, Lloyds, retired companies, marine and inland business, large 
fires during 200 years, underwriters agencies, monthly fire losses, and 
conflagration losses; also short rate scales. The “Fire Insurance Pocket 
Index”’ for 1906 contains 80 pages, and presents the statistics of twenty- 
one more companies than did last year’s edition, notwithstanding which 
it was issued earlier in the year than ever before and earlier than any 
other similar publication.—Journal of Commerce and Commercial Bul- 
letin, New York, February 10, 1906. 





—Statistics published by the Travelers show that of the total losses of 
this company, fifty per cent were caused by the hazard of city streets. 
The following percentages are given: Accidents to pedestrians, 24.14; at 
home (in-doors), 18.80; horses and vehicles, 18.16; at home (outside), 
15.98; recreation, 6.15; railroad travel, 4.77; bicycle accidents, 4.06; street 
car travel, 2.74; use of firearms, 1.73; animal bites, 1.52; assaults, 1.20; 
steamship travel, .70; miscellaneous, .05. 
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Fire Insurance in the United States in 1905. 
Tue following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1905, and the financial condition 
of the companies as of January 1, 1906. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of New York, 
and are issued in advance of the State Insurance Department Report. The list comprises all American and foreign stock fire insurance companies 
reporting to the New York Insurance Department, some of which also transact marine insurance: 






























































NET SURPLUS. Net PREMIUMS WRITTEN. LossEs Pain. 
Total Total Dividends tTotal 
COMPANY. Cash Assets. Income. to Stock- Disburse- 
Capital Jan. 1, 1906.) Jan. 1, Jan. 1, 1905. holders. ments 
1906. 1905. 1905. 1904. 1905. 1904 1905. 1905. 
$ $ $ $ $ $ $ $ $ $ $ 
nea ee ee ee 4,000,000 | 16,815,297 | 7,036,011 | 6,446,851 | 6,086,947 | __ 5,787,700 | 6,757,936 | 2,948,692 | 3,570,969 670,000 5,650, 130 
Agricultural, Watertown......... 500,000 |  2:960;364 857,262 712,923 | 1,344,829 | 1,289,698 | 1.484.186 604/041 822'996 50,000 1,199,033 
Albany, Albany..............-+- 250,000 677.978 252393 217,603 229/205 210;068 257,086 103,110 110,833 20;000 208,113 
Allemannia, Pittsburg.......-..- 200/000 870,214 213,174 115,830 476,982 442/554 514.673 187,894 276,604 16,000 392/021 
Alliance, Philadelphia..........- 500,000 | 1,242'043 457,768 |  —...... 437,980 |  ...... 480,659 Game cep | eee 236,695 
American, Boston...........+++- 300,000 796,852 89,608 43,986 634,040 422,264 658,806 279,826 406,773 21,000 547,940 
American, Newark......-------- 600,000 | 6,005'357 | -2,430;459 | 2,036,901 2, 288'968 | 2,028'857 | 2,685,663 952'988 | 1,1191447 96,040 1,895,134 
‘American Fire, Philadelphia...... 500,000 | 2.971.731 266,616 219,278 | 1,750,294 | 1,711,762 | —_1'889/926 939,856 | 1,166,222 30'000 11634125 
American Central, St. Louis. .... 1,000,000 | 4,191,809 | 1,431,518 | 1,189,277 | 2'022'028 | 1:929,717 | __ 2£03'204 990,103 | — 1,199'809 120,000 1,903,124 
Assur. Co. of Amer., New York.. 400,000 |  1,023'514 "293'504 179,773 446,260 "421,756 477,098 240:785 BIQ4IS | lw. ce 412'520 
Birmi , Birmingham. 250,000 651,331 80,725 113,421 500,456 414,024 521,220 263,162 154,393 26,567 525,313 
age tet Te i ee 200,000 609,669 125/091 128/410 303,375 226,430 334282 122/665 115,784 28,000 264°794 
ranting reg aa 1,000,000 | 4,427,652 | 2,061,125 | 1,827,886 | 1,837,036 | 1,546,005 | —_‘1,986'470 883,638 988,728 120,000 1,587,065 
British American, New York..... 200/000 563,034 118,727 57,080 4311517 195,899 445/246 211,168 173,069 |  ...... 361,883 
Buffalo Commercial, Buffalo..... 200;000 558,612 132/528 104/159 274.755 254,984 292/005 125,905 117,042 16,000 234/275 
uffalo......... 200,000 | 2,413,100 | 1,640,774 | 1,574,581 540,274 515,933 635,253 225,967 238,133 60,000 510,622 
Oe ee ick.| mae | mais 91,78 89,026 15,514 13/732 25°214 6°610 5,360 9°000 21'543 
Galamek CARO... 05 -050-05. 200;000 618,611 oases | 2... i eee 279,614 QEGRR yp cceen i | suaoue 170,227 
Camden Fire, Camden.......... 400,000 1,661,770 516,340 430,774 873,776 643,988 932°499 347,174 318,943 29,983 669,541 
Capital Fire, Concord........-.. 200,000 104,016 74,960 338,908 284,638 362911 151,804 128,292 8,000 283,206 
Citizens, St. Louis...........++- 200,000 819,129 190,221 130,665 481,355 471,739 *530,589 253,180 335,792 | | ...... 437,384 
City of New York, New York. 200,000 611,903 295,002 | ...... ISOBGS | ce $494,724 i | css 88,426 
Colonial, New York............. 200/000 685,479 130,255 87,122 542,129 481,296 559,938 259/211 302,080 10,000 453,983 
Colonial, Washington............ 200,000 314.592 33.733 9/810 116,574 146,999 130,875 72°870 85,680 10,000 129,031 
Commerce, Albany........-.---- 200;000 512,016 149,212 1127243 213,452 206,642 236,817 1027384 104,549 16,000 2017962 
w York.. 200,000 559,256 130,124 86,295 251,023 240,969 262,585 112,169 126,887 10,000 195,003 
eS ae ay a... 500,000 | 1,442:975 504.977 460,866 376,068 363,172 449843 148.836 193,921 45,000 319,945 
Concordia Fire, Milwaukee ...... 200;000 | 1,195,199 196,910 170,340 756,289 675,238 799,486 360,846 322.017 12/000 714,389 
Connecticut, Hartford........... 1,000,000 | 5,813,619 | 1,693,973 | 1,381,980 | 3,119,810 | 3,019,703 | 3,337,547 | 1,530,258 | 1,834,134 120,000 2,839,688 
Continental, New York.......... 1,000,000 | 16,384,502 | 8.424225 | 6,756,662 | 5,993,170 | 5,920:807 | 7/084;000 | 216631444 | 3'678°369 360,325 5,209,687 
po RANI ta... 0c 400,000 | 1,030,664 224,254 163,823 254,381 247,652 297,587 103, 391 111,015 24,000 237,254 
——— —.- Latins’ 200,000 299/286 62:911 13,182 34'948 31,286 §81,648 2'800 85,726 5,000 39/591 
Delaware, Philadeiphia.......... 702'875 | 1,875,521 193-493 126,749 930,874 826,660 | 1,001,295 433° 124 589,484 42/172 869/831 
Detroit F. and M., Detroit....... 500,000 | 1,644,241 769,513 721,395 443,955 405,829 519,382 232/621 264'750 50,000 445/953 
Dubuque F. and M., Dubuque... 200,000 645,140 | 232/671 305,618 186,890 176,806 219'742 79,861 74,439 124,000 277,191 
200,000 913,282 175,519 110,791 620,825 606,821 660,144 338,646 386,859 12,000 575,717 
F. - Fire eo Nee Vek. htehes 300,000 | 1,031,479 376,072 277,908 499,617] — ...... 692,307 53,359 2 OS 250,169 
Eastern Sen Aeeaiie Chy....... 200,000 442°398 121,380 | 115,438 186,643 123,947 202952 78,018 33,390 18,000 167,406 
Empire City Fire, New York..... 200,000 475,639 88,345 49'788 329,687 225,115 339/841 130/121 91569}  ...... 233,328 
Ematable F. and M., Providence. 400,000 | 1,301,247 238,591 156,386 825,055 $36,421 874,612 464/986 588,810 28,000 810,686 
Federal, Jersey City...........-- : 500,000 | 2,200,081 856,685 747,718 | 1,141,473 | 1,085,618 | 1,206,957 619,803 468,164 50,000 1,045,658 
Fire Association. Philadelphia. . 500,000 | 7,003,262 | 1,513,199 | 1,002,386 | 37621406 | 3,848:013 | 4'047'930 | 1,914'580 | _2,314'822 200,000 3,570,159 
> ite Fund, *San Francisco.. 1,000,000 7,232,552 2,718,145 2,233,912 3,921,480 4,265,388 4,179,785 2,113,865 2,263,223 120,000 3,515,779 
Seeaeaa Me... ....0... 1,000,000 | 3,794,615 | 1792377 |. 1,642,974 | __ 1,015,609 956,926 1,186, 966 448'547 395,388 120,000 959,938 
Franklin ‘ie Philadelphia era | "400/000 | 3,065/251 996,672 925,188 "809,769 801,855 "465 399,974 549,012 80'570 811.815 
. | 300,000 | 1,027,958 252,215 226,487 476,091 426,311 514,940 225,925 399,616 18,000 445 171 
nt — Seen. Kis | 200,000 | 6,148,738 | 1,952}065 | 1,728,767 | 3,617,035 | 3,414:399 | 3,875,684 | 1,784/821 | 1,445,940 40,000 3,203,377 
mace ng oe lala i 200;000 8,031 152° 107 140,180 610,288 510,215 660,601 237,091 316,391 18,000 | . "478,552 
Gaus Pee, Mbes.......... | 200;000 805,024 113,232 107,126 568,638 494,840 604,506 259,028 222'869 20,000 543,463 
Man. | le 537,505 201,366 147,825 150,558 121,346 222'140 51,437 48'471 11,000 127,387 
| 

: : : | 400,000 | ‘1,485,286 629,132 537,856 493,097 458,643 572,023 269,072 302,167 40,000 458,808 
+ eat pane g Ay my “**| 1,500,000 | 14,052,521 | 6,442,675 | 5,841,907 | 5,675,770 | 5,326,190 | 6,350,699 | 2,673,239} 3,071,517 450,000 5,091,550 
German -American Fire Baltimore] 200,000 447,222 105,653 76, 713 144,114 115,934 163,013 44, 353 377,671 11,813 110,808 

Ream Wied Chee... | 200,000 | 1,030,631 154,348 101,483 751,490 609,352 782,686 276,484 Q8S6tt | a. 584, 
Germania Fire, New York....... : 1,000,000 6,835,786 2,889,661 2,639,226 2,568,528 2,414,277 2,778,300 1,190,651 1,301,614 200,000 2,321,225 
| 300,000 | 2,289,407 697,864 667,149 700,172 544,487 783,533 262,941 213,669 60,000 643,909 
SS. one 200,000 | 4,515,081 | 2,594,065 | 2,493,183 | 1,433,779 | 1,369,356 | 1,628,380 624,839 808,450 70,000 1,286,522 
Globe and Rutgers, New York. 400,000 | 3,932,448 | 1,256,147 | 804,709 | 2,637,855 | 2,408,255 | 2,762,649 | 1,143,125 | 1,073,935 64,000 1,810,624 
Granite State, Portsmouth....... 200,000 779,308 200,396 | 127,731 465,569 409,181 486,446 217,699 247,113 12,000 386,456 
Hamilton Fire, New Yorke......! 150,000 223,796 4,328 20,001 109,781 d 117,662 66,757 161,596 |  —...... 118,935 
ire, Ni ee axte | 1,000,000 | 4,350,604 925,516 652,064 | 2,645,149 | 2,685,569 | 2,874,153 | 1,439,686 | 1,794,472 80,000 2,565,310 
Hartiord Fire > al thn ciea | 1,250,000 | 18,061,927 | 5,124,820 | 3,981,048 | 12,936,113 | 11,876,984 | 13,454,814 | 6,208,552 | __7'252:929 573,203 | 11,081,119 
ise iNew Work...........+... | 8,000,000 | 21,239,053 8,720,501 | 7,376,321 | 8,683,271 | 8,491,102 | ¢9,511.170 | 4,240,249 | 5,316,503 600,000 7,859,367 
Home F. and M., San Francisco..|_ 300,000 | 1,822,952 503,695 419,539 | 1,159,223 | 1,116,184 | ~ 1.227'027 555,328 614,444 36,000 1,022,792 
Humboldt Fire, Allegheny....... 200,000 5,580 246,774 237,184 176,642 125,726 210,193 54,834 38,037 32,000 154,291 
Fire, New York....... 200,000 514,681 94,786 58,375 287,007 273,818 301,219 142,613 (eee 242,163 
ae aera ay Indianapolis........ 200,000 566,115 98,632 93,106 348,438 296,963 368,855 164,124 144,705 12,000 320,785 
Ins, Co: of St of Pa, Philadelphia) "apoi000 |" "61s710 | 8e't70 | 50.900 | “Zas'gea | “1ar:088 | "a40.088 | **So'e00 | *aatat8 360,076 6,615,902 
Ins. Co. of St. of Pa., Philadelphia 200,000 618,710 84,170 56,390 225,363 181,053 240,055 90,600 WONG) | eer. 173,602 
Jefferson Fire, Philadelphia... ... 200,000 564,044 239,482 215,112 75,671 85,352 99,832 35,918 53,209 12,000 85,943 
iver. & Lon. & Globe, New York 200,000 597,686 207,386 183,425 146,043 203,835 166,793 89,864 102,990 10,000 138,206 
ove te New York............. 200,000 403,792 111,890 ' 82,718 121,296 119,426 133,678 50,172 QUBOR | cc ats 96,237 
Lumbermens, Philadelphia....... 250,000 | 1,432,082 739,242 660,274 249,556 227,371 311,093 93,623 105,227 25,000 223,072 
Mechanics, Philadelphia......... 250,000 | 1,094,298 262,278 228,623 326,951 312,147 367,164 172,111 166,359 20,000 336,378 
Mechs. and Trad’s, New Orleans. 300,000 673,208 137,752 108,858 342,982 347,942 380,129 167,003 214,960; ...... 282,403 
Mercantile F. and M., Boston... 400,000 754,476 68,281 [62,544 331,449 | 322,216 357,010 155,638 239,506 32,000 | 308,021 
Metropolitan Fire, Chicago...... 200,000 311,368 21,375 20,123 135,118 | 89,909 | 162,261 54,360 52,363 10,000 | 115,371 
Michigan Commercial, Lansing. .° | 200,000 455,678 OS ee 309,673 | ...... 328,097 2 eer? pe ee 168,256 
Michigan F. and M., Detroit..... 400,000 | —_ 1,087,220 282,687 231,794 452,057 | 473,840 500,079 230,237 202,021 24,000 442,348 
Milwaukee Fire, Milwaukee..... 200,000 685,036 155,285 108,155 337,880 | 306,593 367,781 136,142 161,099 10,000 287,766 
Milwaukee Mechanics, Milwaukee 200,000 2,250,543 1,357,210 1,204,052 1,519,210 | 1,445,268 1,643,676 592,776 901,421 80,000 1,303,878 
Nassau Fire, Brooklyn.......... 200,000 856,907 251,458 223,439 561,879 | 430,124 587,035 229,384 233,072 20,000 "446,649 
National, Allegheny............. 200,000 882,564 327,841 294,265 361,710 | 283,810 403,309 114,322 89,188 30,112 293,166 
National Fire, Hartford......._ 000,000 | 7,304,958 | 2,314,305} 1,671,228 | 4, 306, 220 | 4,423,660 | 4,657,313 | 2,040,621 | 2,898,014 120,000 3,781,383 
National Lumber, Buffalo....... 200,000 253,649 47,380; |... 90 | Terai BOGUT!) “Reece: Oem eee 4,410 
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NET SURPLUS. Net Premiums WRITTEN. Losses Paw. | 
Total ©Total | Dividends 
COMPANY. Cash Assets. Income. | to Stock- 
Capital. |Jan. 1, 1906. an. 1, Jan. 1, 1905. | holders. 
1906. 1905. 1905. 1904. 1905. 1904. | 1905. 
$ $ $ $ $ $ 

National Union Fire, Pittsburg. . . 750,000 | 2,108,221 298,940 282,216 | 1,174,761 951,861 1,255,779 490,347 PC | ee 
New Brunswick Fire, New Bruns’k 200,000 298,304 44,522 55,807 64,638 67,558 4105,517 35,839 19,690 | 39,769 

New Hampshire Fire, Portsmouth} 1,000,000 | 4,069,141 1,237,648 1,193,864 1,739,745 1,782,481 1,885,932 873,472 1,289,320 100, 

New York Fire, New York...... 200,000 605,269 61, 65,564 499,126 430,339 513,706 233,068 228,933 | 14, 
Newark Fire, Newark........... 250,000 773,023 286,166 289,283 264,615 193,197 293,740 93,674 77,332 | 24,840 
Niagara Fire, New York........ 500,000 | 4,732,286 | 1,810,455 | 1,506,982 | 2,709,979 | 2,652,912 | 2,897,256 | 1,297,332 | 1,472,624 | 99,940 
N. Brit. and Mercantile, New York 200,000 842,37 496,026 417,399 163,269 169,953 194,285 44,3 754, 20,000 
North German Fire, New York... 200,000 601,735 93,806 62,656 454,363 348,673 466,760 239,561 191,869 | 12,000 
North River, New York......... 350,000 | 1,796,459 440,895 383,371 | 1,412,581 1,043,085 | 1,489,650 522,943 34,095 | 32,213 
Northern, New York............ 350,000. 804,457 100,996 84,529 444,776 404,052 487,388 193,262 337,148 17,502 
Northwestern National, Milwaukee 600,000 | 4.174.274 | 1,223,387 | 1,145,026 | 1,585,182 | 1,455,754 | 1,741,437 559,912 632,969 90,000 
Orient, Hartford................ 500,000 2,416,979 797,529 687,941 1,123,721 1,117,371 1,195,014 534,921 730,328 100,000 
Pacific Fire, New York.......... 200,000 584,652 180,242 121,478 327,215 253,311 342,195 133,789 141,456 000 
Pelican Fire, New York......... 200,000 514,261 119,803 80,528 | 286,294 297,655 300,073 179,309 Po”) eee 
Pennsylvania Fire, Philadelphia. . 400,000 | 7 994'940 | 3,004,552 | 2,572,222 | 2,957,451 | 2,776,450 | 3,211,342 | 1,445,466 | 1,827,256 120,000 
Peter Cooper Fire, New York.... 150,000 425.041 81,906 102,002 295,044 255,141 306,926 113,316 114,889 15,000 
Phenix, Brooklyn............... 1,000,000 | g 959199 | 2,236,779 | 1,720,028 | 5,998,425 | 5,875,727 | 6,305,950 | 2.954.239 | 3,396,232 150,000 
Phoenix, Hartford.......... cvss:| 2,000,000 | "14n'630 | ~—-2.380,939 | 1,742,346 | 4,058,048 | 3,949,699 | 4,326,423 | 1,843,336 | 2,170,562 283,000 
Providence Washington, Providen’e 500,000 | 3'77°472 668,039 326,413 | 2,456,416 | 2,341,844 | 2,559,876-} 1,296,850 | 1,468,475 ,000 
Queen, New York.............. 1,000,000 6,841,017 2,722,651 2,248,322 3,439,221 3,344,964 3,659,004 1,728,907 2,357,836 100,000 
Reliance, Philadelphia........... 300,000 1.224.267 204,783 140,850 638,974 600,105 678,860 297,196 440,698 21,000 
Rochester German, Rochester. ... 200,000 | = 1’681'432 493,216 388,107 | 1,119,045 | 1,107,458 | 1,173,059 530,909 847,218 20,000 
Security Fire, Baltimore......... 200,000 525,090 61,006 43,566 475,777 315,477 487,064 198,397 256,209 | ...... 
Security, New Haven............ 500,000 1.866319 361,005 268,890 995,208 912,630 1,066,913 456,310 431,458 32,000 
Spring Garden, Philadelphia... .. 400,000 | 9’913'789 302,884 140,181 | 1,242,516 920,513 | 1,320,442 457,736 538,903 24,000 
Springfield F. and M., Springfield.} —_ 2,000, 7,156.531 | — 1,966,02 1,557,341 | 3,788,136 | 3,500,605 | 4,018,387 | 1,725,183 | 2,188,590 200,000 
St. Paul F. and M., St. Paul..... 500,000 4.565.988 1,315,877 1,080,040 | 3,602,505 | 3,241,229 3,811,615 1,976,430 | 2,004,692 50,000 
Standard, Trenton.............. 200,000 677 815 182,122 152,015 271,482 215,183 347,087 104,091 85,011 12,000 
Star Fire, Louisville............. 200,000 305 802 5.244 11,470 281,205 195,952 289,121 173,654 Ct re 
Stuyvesant, New York........... 200,000 594.868 152,112 53,117 416,807 316,872 432,565 178,810 206,788 | =... 
Teutonia Fire, Allegheny........ 200,000 649.426 227,319 157,456 222,362 208,531 290,032 110,725 101,570 20.000 
Teutonia, New Orleans.......... 250,000 900’ 624 136,624 86,006 684,748 671,447 718,838 367,862 438,420 24,530 
"Draders, Chicago... . 6.0. c000s. 500,000 | 3.957976 1,344,723 1,036,935 1,640,879 1,545,173 1,866,104 773,253 952,819 50,000 
Union, Buffalo.................. 200,000 370° 130 112,279 10,310 82,611 44,660 99,130 28,371 12,644 6,000 
Union, Philadelphia............. 200,000 718.168 151,334 125,126 417,306 330,173 438,314 168,045 Tei) | ne 
United Firemens................ 300,000 1,890,337 233,891 164,738 528,855 466,228 602,761 231,118 319,510 30,000 
United States Fire, New York... 250,000 814°189 60,3 51,626 685,928 454,018 710,977 357,238 325,946} =... 
Victoria Fire, New York........ 200,000 339.773 69.774 42,968 67,541 162,089 78,894 57,142 122074} ...... 
Virginia F. and M., Richmond... 250,000 1.134647 335,796 260,520 576,495 592,113 619,878 339,379 323,080 20,000 
Virginia State, Richmond........ 200,000 695°648 126,231 82,830 448 825 424,113 472,204 353,820 255,482 11,987 
Western, Pittsburg.............. 300,000 662,844 63,297 41,171 337,410 346,513 367,437 180,070 226,239 18,000 
Westchester Fire, New York..... 300,000 4,053,482 1,678,128 1,368,602 2,092,820 2,028,041 2,337,853 958,433 1,296,086 60,000 
Western Reserve, Cleveland...... 200,000 381,671 141,331 ; 59,716 23,775 2131,402 10,338 7,540 4,000 
Wil’burgh City Fire, Brooklyn... 250,000 | 9.951209 1,492,093 1,291,589 1,183,501 1,148,288 1,310,183 538,100 695,091 75,000 

ForEIGN CoMPANIES.1 ” 

Aachen & Mun. Fire, Aix la Chap 200,000 1,479,657 628,455 474,220 971,420 984,146 1,017,803 435,801 634,895 | ...... 
Alliance, Lomdow.......:.056.66000+6 200,000 958,864 581,936 645,105 430,025 471,034 468,499 207,367 | ees 
Atlas, London #......-...2..+. 200,000 | 1,949,431 801,632 778,520 | 1,429,969 | 1,378,230 | 1,485,431 | 661,182 664,982 | ...... 
British America, Toronto........ 200,000 | 1'542.949 496,403 397,688 | 1,459,071 1,512,029 | 1,494,835 | 848,926 | 1,062,979 | i... 
Caledonian, Edinburgh........... 200,000 | = 1’g93'910 667,260 663,637 | 1,380,144 | 1,299,940 | 1,440,519 | 648,107 ce | ea 
Cologne Reins, Cologne......... 200,000 839,638 458,960 336,408 581,784 555,383 604,606 |  F326,256 22115; ...... 
Commercial Union, London...... 200,000 | 5.967.450} 1,570,994} 1,526,399 | 3,311,729 | 4,673,863 | 3,481,024 | 1,952,818 | 2,408,626) ...... 
Hamburg-Bremen, Hamburg..... 200,000 | 9 '050.521 504,268 409,201 1,801,399 | 1,806,768 | 1,870,514 | 1,068,771 | 1,029,284; ....... 
Law Union and Crown, London. . 200,000 877,697 576,037 556,246 343,549 412,385 373,323 | 169,412 sl eee 
Liv. and Lon. and Globe, Liverpool 200,000 | 12,934'948 | 5,262,280 | 5,068,892 | 6,803,157 | 6,974,168 | 7,177,426 | 3,519,143 | 4,928,258) =... 
London Assurance, London...... 200,000 | + 2.396,814 857,682 831,257 | 1,579,640 | 1,567,405 | 1,654,700 | — 687,504 878,168} =... 
London and Lancashire, Liverpool 200,000 | 39951491 1,149,732 | 1,025,668 | 2,089,178 | 2,173,727 | 2,197,035 933,843 | 1,252,689; ...... 
Moscow Fire, Moscow 200,000 | 1 980'985 658,859 501,777 888,271 924,366 925.6 467,284 405,389} =... 
Munich Reins, Munich.......... 200,000 | 4'097:095 | ‘1,289,221 1,010,864 | 3,413,629 | 3,812,638 | 3,587,586 | 2,049,053 | 2,872,802} ...... 
N. British and Mercantile, London 200,000 | 6.517.443 | 2,939,531 | 2,947,758 | 3,918,351 | 4,115,938 | 4,129,204 | 1,889,488 | 2,870,466) ...... 
Northern Assurance, London..... 200,000 | 3.814.972} 1,365,348 | 1,509,197 | 2,437,447 | 2,479,964 | 2,562,172 | 1,165,981 | 1,877,334) =... 
Norwich Union, Norwich. “s 200,000 | 2,759,422 891,798 894,969 | 2,013,948 | 2,126,045 | 2,192,272 1,131,066 ix) a)” eer 
Palatine, London....... ; 200,000 | 2'348209 | _—_1,069,663 863,395 | 1.415.367 | 1.413137 | 1,472/018 664.574 SMGNS)- ole. 
Phoenix, London............... 200,000 | 2.455.012 | 1,295,271 1,027,969 | 2,445,992 | 2,577,365 | 2,541,188 | 1,380,945 | 1,991,463} =... 
Prussian National, Stettin........ 200,000 | 1279/3938 486,017 435,052 810,694 762,084 847,912 389,527 SMM = ch 5aa: 
Rossia, St. Petersburg........... 200,000 | 1,949,373 733,245 527,647 | 2,122,643 895,178 | 2,169,946 685,270 cil. | fae 
Royal, Liverpool................ 200,000 | 814291932 | 2,852,126 | 3,003,453 | 5,270,252 | 5,260,307 | 5,534,851 | 2,570,760 | 3,369,200} ~—........ 
Royal Exchange, London........ 200,000 | —2'203'430 894,225 793,313 | 1,148,830 | 1,570,124 | 1,228,541 | 813,587 | 1,220,769) ...... 
Salamandra, St. Petersburg. ..... 200,000 | —1'344'636 589,255 497,425 | 1,272,907 1,327,605 | 1,314,419 | 682,386 828,543 | =... 
Scottish Un. and Nat’l, Edinburgh} 200,000 | 5,379/583 | 3,338,058 | 2,961836 | 1,884,441 | 1,960,002 | 2/046,992 | 972/066 | 01,288,679 | =... 
Skandia, Stockholm............. 200,000 980;370 442.735 457,322 825,855 824,605 861,461 | 451,271 MOREE 0 ccs: 
Suny BONGO. coc. odessa downs 200,000 | 3, 139:168 873,275 | 1,073,156 | 2,396,977 | 2,329,817 | 2,507,874 1,132,126 | 1,706,763) ...... 
Svea, Gothenburg............... | 200000 905,593 371,343 346,161 670,007 591,887 694,040 | 317,808 messi — ....:. 
Transatlantic, Hamburg......... | — 200;000 680,595 351,106 343,387 398,019 361,002 416,015 | 152,116} 155,408; =... 
Union, Londoit, =... <0. s06ecsee |  200;000 | 1,776'110 870,314 862,413 | 1,040,142 | 1,142,935 | 1,105,523 | 515,749 | 957,463 |... 
Western, Toronto............... | 200,000 | 2397608 782,945 731,149 | 2,462,525 | 2,639,141 | 2,533,975 | 1,543,464 | 1,962,533 | =... 
Totals for 1905,............ | 65,552,875 |f422.848,120 | 150,177,121 |  —...... 224,134,569 | =... | 241,457,627 | 108,770,795 | —...... 7,831,641 
Increase in 1905............| 3,927,500 | 40,029:951 | 24,245,561} ...... 10,600,175 | _-...... 12,065,316 '—23,764,542 | _...... ia 268,213 
Totals for 1904............. 61,625,375 | 382:818,169 | —s........ | 1996:090660:| ~ ...... 213,534,394 | 229392311; =... | 132,535,337 7,563,428 
1 ae Cs Se 63,202,875 | 366.722,215 | =... | 122,350,457 | —......... 197,266,408 | 209,892919 | —....... | 97,181,800 | 7,160,445 
Wetiles $00 a | os sees ae a | 61,402,875 | 338,809,367 |  ...... Bite sg ee 185,531,694 | 198,671,600 | —...... | 97,997,727 6,776,621 
Totals: WOL. so.<c6onse0ns «| 61,402,875 | 320,416,864]  ...... | 103,789,698 | —s..... 163,526,207 | 175,588,073 | —........ 96,363,508 | 6,304,328 
CCS ae eee rae 64,652,875 | 310,996,869 |  —...... | 106,984.418 | =... 146,442,520 | 158,289,098 | —....... | 92,472,967 | 6,286,826 
ROCA SOO ccs censaen eueds 65,602,875 | 304,914,140]  ...... BC C0 7 7 er 134,450,639 | 146,644,663 | —...... | 91,031,677 | 6,782,018 
ONS ee ea 63,430,875 | 299,366,034 | ...... | t0g.108874 | ....... 127,730,728 | 139,209,525 | ...... | 74,660,524 | 6,640,646 
COS ees) ,830,875 | 283.967.9382 |  ...... | 100,533,756 | —....... 126,764,779 | 137,396,088 | —...... 63,623,107 | 6,233,574 
TROea SISO 55025. nrreacest 56,830,875 | 257,033,432] ...... FENSHONG)) secu: 123,886,032 | 133,545,168 =... | 66,791,242 | 5,814,898 


















































tTotal 
Disburse- 

ments. 

1905. 





$ 
967,998 
103,604 
1,635,740 


394,249 


1,373,096 
1,034,322 


2°172:652 
297.844 


583,234 
1,017,320 


336,478 
1,857,562 


32,374 
1,145,082 


818,613 


5,695,816 


1,276,389 
1,694,917 


1,304,572, 
4,403,345 
1,518,762 


924463 
2,383;396 


197,923,822 
—17'405'377 
215,329,199 
175,653,613 
169,340,757 
163,907,522 
155,102,232 
150,662,824 
131,558,044 
116,997,827 
117,305,763 





{Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on_reinsurances (deducted from com- 
missions paid), premiums of previous year received, appreciation of securities owned (not sold or matured), and, in the cases of foreign companies, their receipts from their home offices. {Total 
disbursements are the aggregates of the losses paid, dividends and expenses, the latter excluding deposits premium returned on perpetual risks, loss on sale or maturity of ledger assets, return 
premiums and reinsurance premiums of 1904 (not deducted from 1905 premiums), commissions on 1904 business, depreciation of securities owned (not sold or matured), and similar items 


which cannot properly be classed as expenses; also, in the cases of foreign companies, their remittances to their home offices. 
a$100,000 transferred from surplus to capital. 


surplus paid in. 
ferred from surplus to capital. 


and return premiums over premiums written, 
tIncludes $30,000 premiums on new stock. 
column for foreign companies is deposit capital, which is not deducted from surplus. 
333 losses by Baltimore conflagration, February, 19, 1904. 


premium on sale of new stock. 


$2865. 


§Includes $40,000 premiums on stock sold. 
/Formerly Western Underwriters Association. 


jincludes $15,801 losses by Baltimore conflagration. a i 
mIn 1904 this company absorbed the Manchester Assurance and the Kings County Fire. _ 
oIncludes $158,438 losses on account of Baltimore conflagration and $151,134 owing to Toronto conflagration. Decrease, 


bIncludes $405,027 marine premiums and $403,220 marine losses. rIncludes $206,473 marine premiums and $214,264 marine losses. 


87 


b$100,000 applied to increase capital. X 
eReinsured in Hartford Fire, February 18, 1904; resumed business June 9, 1904. dExcess of reinsurance 
Net premiums written June 9 to December 31, 1904, $68,335. gProfits on sale or maturity of ledger assets omitted. Includes $22,500 

i kIncludes $60,000 premiums on sale of —_ “. an 
nIncludes = 


cCredit by 


salvage. 


*Includes $25,000 paid in by stockholders. TIncludes $300,000 
a$10,000 trans- 


ee ee 





fire Insurance 


Fire Insurance by States. 








Name AND LocaTION OF 
ComMPANY. 


Losses 
Incurred. 


| Risks Written 





and Renewed. 


Ratio of 


Losses to 


Premiums. 





New York. 
Aachen & Munich, Aix-la-Chap. 
Be ne reer re 
Agricultural, Watertown ........ 
Albany, Albany ......000.s0000- 
Allemannia, Pittsburg .......... 


Alliance, Philadelphia ........... 


Alliance, London .............+0+ 
American, Boston ............+0+ 
American, Newark ...........+2. 
American Fire, Philadelphia.... 
American Central, St. Louis.... 
Am. Exchange Undrs., N Sele 
American Lloyds, New York... 
A. U. at N. y. & Chi. Me- 
Assurance Co. of Am., N. Y... 
Assurance Lloyds of Am., N. Y 


Atlanta Birmingham, B’mingh’m| 


Atlas, LOAGOR .200.000000ccerse0 
Ben Franklin, Allegheny........ 
Boston, Boston .......sccccseoees 
British America, Toronto....... 


British-American, New York....! 


Buffalo Commercial, Buffalo.... 
Buffalo German, Buffalo........ 
Caledonian, Edinburgh ......... 
Caledonian-American, N. Y..... 
Calumet, Chicago ...........00.- 
Camden Fire, Camden ......... 
Capital, Concord .2......cessecee 
Citizens, St. Lois ..000000000% 
City of New York, New York.. 
Cologne Reinsurance, Cologne.. 
Colonial, New York............. 
Colonial, Washington ........... 
Commerce, Albany ............- 
Commercial Union, London.... 
Commercial Union, New York.. 
Commonwealth, New York...... 
Concordia, Milwaukee .......... 
Connecticut, Hartford .......... 
Continental, New York.......... 
County Fire Ins. Co., Phila.... 
Delaware, Philadelphia ......... 
Detroit F. and M., Detroit..... 
Dubuque F. and M., Dubuque. 
Dutchess, Poughkeepsie ........ 
Eagle, New York.........cceeee: 
Eastern, Atlantic City .......... 
Empire City, New York......... 
Equitable F. & M., Providence. 
Fire Association, Philadelphia.. 
Firemans Fund, San Francisco. 
Firemens, Newark ...........+.- 
Franklin, Philadelphia .......... 


Garfield Assur. F. Lloyds, N. Y. 


Georgia Home, Columbus....... 
German, Freeport .........+..- 
German, Peoria ......0cccccsoeves 
German, Pittsburg ...........-++ 
German, Wheeling ............-- 
German Alliance, New York.... 
German-American Baltimore . 

German-American, New York... 
German National, Chicago...... 
Germania, New York............- 
Girard F. & M., Philadelphia.. 
Glens Falls, Glens Falls......... 
Globe and Rutgers, New York. 
Granite State, Portsmouth...... 
Great Western Lloyds, N. Y.... 
Hamburg-Bremen, Hamburg ... 
Hamilton, New York............ 
Hanover, New York ....:......- 
Hartford Firé, Hartford ........ 
Home, New York ........-+-+++ 
Home F. & M., San Francisco. 
Humboldt, Allegheny .......... 
Indemnity Exchange, Chicago.. 
Indemnity, New York.......... 
Indianapolis Fire, Indianapolis. 
Ins. Co. of North Am., Phila.. 
Ins. Co. of State of Pa., Phila. 


International Fire Office, N. Y. 


Isthmus Lloyds, New York..... 
Law, Union and Crown, London 
Liv. & Lon. & Globe, Liverpool. 
Liv. & Lon. & Globe, N. Y.... 
London Assurance, London..... 
London & Lancashire, Liverp’l. 
Lumber, New York ............ 
Lumbermens, Philadelphia ..... 
Lum. Undrs. at M. Lloyds, N.Y. 
Manfrs. Lloyds, New York wists 
Mer. Lloyds of N.Y. City, L. F. 
Mechanics, Philadelphia ........ 
Mechs. & Traders, New Orleans 
Mercantile F. and M., Boston.. 
Merchants Fire Lloyds, N. Y... 
Metropolitan, Chicago ...... pooes 
Michigan Commercial, Lansing. 
Michigan F. and M., Detroit... 
Milwaukee Fire, Milwaukee..... 
Milwaukee Mechs., Milwaukee.. 
Moscow Fire, Moscow .......... 
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17,884,767 
126,700,812 
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13,054,662 
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FIRE INSURANCE BY STATES.—Continued. 
“Oo Fs 
of 
Name anv LocaTION OF Premiums Losses Risks Written | .o 3.2 
CoMPANY Received. Incurred. | and Renewed. aks 
New Yorx—Cont. $ $ $ % 
Munich Reinsurance, Munich... 580,333 367, 41,962,354 63.2 
Nassau, Brooklyn .............. 154,024 67,426 19,796,213 43.7 
National, Allegheny ............ 70,668 26,546 8,357,494 37.5 
National, Hartford .............. 568,407 212,594 64,688,179 37.3 
National Lumber, Buffalo...... oe | lke ee 183,100 sae 
National Unders. of Am., N. Y. 15,180 3,260 1,701,616 21.4 
National Union, Pittsburg...... 174,186 58,903 20,015,142 33.8 
Netherlands, The Hague......... 38,635 11,689 3,031,189 30.2 
Newark Fire, Newark ........... 49,801 23,459 8,959,245 47.0 
New Brunswick, New Brunsw’k . 16,168 4,122 2,007,879 25.5 
New Hampshire, Manchester... 231,355 122,347 29,989,936 52.8 
N. Y. & Boston Lloyds, N. Y. 1,966 11,100 1,692,905 | 564.5 
N. Y. Central Lloyds, Little F. i Oe 2,600 ches 
N. Y. Commercial Undrs., N.Y. gh Bee 6,750 bees 
New York Fire Lloyds, N. Y... cS ese 3,250 wake 
New York Ins. Assn., N. Y.... 4,714 2,477 228,691 52.5 
New York Fire, New York.... 127,413 59,763 16,338,860 46.9 
N. Y. & New Eng. Undrs., N.Y.|  —s...2-. | tee 1,750 eae 
Niagara, New York.............. 596,773 270,364 70,799,988 45.3 
N.A. Inter-I. of the City of N.Y. SOGls | = .esivees 3,912,771 nes 
North Brit. & Mercantile, Lon. 881,042 473,449 115,172,461 53.7 
North Brit. & Mercantile, N. Y. 54,823 20,208 8,926,968 36.8 
North German, New York...... 94,024 45,950 11,132,580 48.8 
North River, New York......... 378,174 144,683 46,089,172 38.2 
Northern, London .............. 8 215,340 109,122,659 36.5 
Northern, New York ........... 150,371 79,518 17,435,382 52.9 
Northwestern Nat’l, Milwaukee. 148,994 41,644 22,760,119 28.9 
Norwich Union, Norwich....... 281,453 137,453 40,645,100 48.8 
Old Colony Fire Office, N. Y... i | haaaee 1,000 ae 
Orient, Hartford ..............4. 129,833 56,177 25,266,639 42.5 
Pacific, New York............... 111,187 266 9,853,407 48.8 
Palatine, London .............++. 161,053 80,444 23,110,456 49.9 
Pelican, New York.............. 76,228 34,164 9,944,028 44.8 
Pennsyivania, Philadelphia . 399,998 196,218 51,981,680 49.0 
Peter Cooper, New York........ 82,348 31,265 11,174,629 37.9 
Phenix, Brooklyn .............6+ 790,469 332,905 105,966,618 42.1 
Phoenix, Hartford ............... 548,897 250,236 71,958,849 45.6 
Pheenix, London ...........+0085 437,648 184,079 62,040,743 42.0 
Prov. Washington, Providence.. 291,314 148,462 33,527,315 50.9 
Prussian National, Stettin ...... 98, 49,311 13,920,838 50.2 
Gucen of America, New York.. 340,861 129,376 44,744,919 37.9 
eliance, Philadelphia .......... 124,897 59,742 14,350,021 47.8 
Rochester German, Rochester.. 130,134 57,108 14,247,782 43.8 
Rossia, St. Petersburg .......... 90, 100,956 20,451,330 62.9 
Royal, Liverpool ...............- 924,710 432,333 128,246, 46.7 
Royal Exchange, London ....... 289,874 176,209 31,650,859 60.8 
St. Paul F. and M., St. Paul.... 239,617 111,841 31,634,109 46.6 
Salamandra, St. Petersburg..... 258,815 148,198 27,212,551 57.2 
Scot. Union & Nat’l, Edinburgh| 272,253 139,904 39,311, 51.4 
Security, Baltimore ............. | 106,565 32,642 9,784, 30.6 
Security, New Haven............ | 170,049 81,368 25,034,492 47.8 
Skandia, Stockholm ............ | 153,041 ,303 14,928,043 43.9 
Springfield F. & M., as. 484,136 232,934 51,175,709 48.1 
Spring Garden, Philadelphia....! 242,832 111,763 21,648,516 46.0 
Standard, Trenton .............. | 38,887 646 4,436,911 11.9 
Star, LGuisvile occccveceescecies | 116,810 74,010 4,983,021 63.3 
Stuyvesant, New York........... | 124,797 76,314 9,561,000 63.3 
ee oe fe ee | 552,367 246,772 83,882,750 44.6 
Svea, Gothenburg ............... | 927 416 9,027,214 44.8 
Teutonia Fire, Allegheny ....... | 6,137 2,167 1,227,415 35.3 
Teutonia, New Orleans ......... | 81,135 39,192 10,431,226 48.3 
Traders, Chicago ................ | 147,196 565 15,625,918 39.8 
Transatlantic, Hamburg ........ | 53,062 19,468 6,043,278 36.6 
Union, Buffalo ........ccecsseees | 46,715 18,738 7,345,812 40.1 
Union, London ...............+. 240,860 108,791 27,797,690 45.1 
Union, Philadelphia ............. 96,181 47,345 10,499,134 49.2 
United Firemens, Philadelphia. 86,122 46,380 7,493,237 53.8 
United States Fire, New York. 160,135 62,257 22,045,318 38.8 
Victoria, New York.............. 9,999 14,394 1,272,741 | 143.9 
Virginia F. and M., Richmond. ,668 6,383 8,546,1 52.2 
Virginia State, Richmond....... 74,917 36,355 5,356,754 48.5 
Westchester, New York......... 495,304 ,696 65,273,867 46.3 
Western, Toronto ............++- 431,018 181,731 | 72,035,259 42.1 
Western, Pittsburg ............. 53,661 50,678 | 7,894,909 94.4 
Williamsburgh City, Brooklyn.. 342,238 178,054 | 53,257,448 50.5 
} 
ORME «i esswiiersouaacenste | 37,734,935 17,407,454 | 4,854,494,092 46.2 
Mutual Companies. 
Church Ins. Assn., Rochester..| 454 5,988 1,636,259 80.3 
Farmers, York ....:.scccseseeses | 66,812 39,503 7,477,709 59.1 
Glen Cove, Glen Cove........... | 25,793 11,229 10,479,203 43.5 
Harmonia, Buffalo ............-. | 044 5,529 1,696,123 50.0 
Mutual, Albany ...............6. | 8,506 044 1,276,023 35.7 
Richmond County, Richmond...| 3,191 4,901 1,022,411 | 153.6 
Suffolk County, Southold........ | 7,946 9,762 4,075,920 | 122.8 
PIOIRS ss uitieawiengocedeeoaseas 130,546 79,956 27,663,648 61.2 
Marine Business. | 
7Etna, Hartford ............e00. 116,775 13,932 61,555,288 11.9 
Am. and Foreign Marine, N. Y. 185,379 141,852 189,208,790 76.5 
Atlantic Mutual Marine, N. Y 2,070,185 |  ...... »705, ae 
Boston, Boston ..........++eeee: ,029 166,476 606,499 49.6 
British America, Toronto........ 49,823 59,496 9,846,151 | 119.4 
Brit. and For. Marine, Liverp’l. 527,945 418,623 414,238,757 79.3 
Colonial Assurance, New York.| _...... ll BR RRS ae 
Columbia, Jersey City........... 51,483 91,886 15,149,867 | 178.4 
Commercial Union, London..... 8,357 822 9,116,048 | 105.5 
Detroit F. and M., Detroit..... i re F we 
Federal, Jersey City........ seeee 554,731 236,941 318,915,653 42.7 
Firemans Fund, San Francisco. 96, 190,506 40,558,527 | 197.3 
General Marine, Dresden........ 144,774 f 44,633,480 55.2 
Home, New York...........-++++ 443,790 296,559 78,531,037 66.8 
Indemnity Mutual Marine, N.Y. 223,251 57,480 84,273,468 25.7 
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NaME AND LocaTION OF Premiums Losses Risks Written | .o 28 
CoMPANyY. Received. Incurred. | and Renewed. ae § 
lara 

New Yorx—Cont. $ $ $ % 

Ins. Co. of North Am., Phila... 479,547 60,422 125,838,550 12.6 
London Assurance, London..... 320,190 199,500 130,265,348 62.3 
Mannheim, Mannheim .......... 362,955 251,720 158,561,835 69.3 
Northwestern Nat’l, Milwaukee. 1,961 2,430 221,084 | 123.9 
Ocean Marine, London ........ 144,791 135,510 92,673,371 93.6 
Prov. Washington, Providence.. 184,040 « 50,464, “| 44.0 
Reliance Marine, Liverpool..... 93, 12,509 56,214,627 13.3 
St. Paul F. and M., St. Paul.... 126,734 92,088 37,300,713 72.6 
SOe, ESVGSOGO! soc cccccoccsccess 4 05, 329,116,423 41.7 
Switzerland General, Zurich..... 214,255 170,326 75,088,416 79.5 
Thames and Mersey, Liverpool. y 128,020 94,985,192 26.3 
Union Marine, Liverpool........ 365,931 421,006 80,761,324 | 115.0 
United States Fire, New York.. ; yl eS 2: Tea ee axa 
United States Lloyds, N. Y..... 167,020 222,361 53,777,979 | 133.1 
Western, Toronto ..............- 105,420 93,410 26,755,579 88.6 
WOME occ acadencedasnncdanes 8,114,422 3,740,318 3,171,722,648 46.1 


























IN AND ABOUT NEW YORK. 


The Pacific Conservative Life announces the appointment of Edwin 
D. Bouldman as Eastern manager, with headquarters in New York 
city. Mr. Bouldman has had considerable experience in the insurance 
field, having been at one time supervisor of agents for the Travelers 
in Ohio, and more recently manager of the central department of the 
New Amsterdam Casualty. It is expected that he will largely develop 
the business of his company in this section. 





CHICAGO AND THE WEST. 


Just what Thomas W. Lawson purposes to do with regard to the 
insurance business has afforded an interesting subject of speculation 
for Chicago underwriters of late, following the meteor-like visit of the 
Bostonian to this city, on the heels of the departing Insurance Com- 
missioners and Governors who attended the insurance conference. 
Having blithely announced that he intended to do things that would 
make the work of the aforesaid conference look like nothing at all, 
and, specifically, that he intended to write an open letter on irisurance 
to President Roosevelt, Mr. Lawson struck out boldly into the in- 
terior, coincident with the establishment of an office in the Rookery 
building, of Hooley, Leonard & Co., his personal brokers. In such 
wise, it was that he took up residence in the camp of the enemy on 
La Salle street. Thereafter, conferring with Governors to the west and 
north of Illinois, Chicago was not permitted to see him before his 
return to the East nor to sound his plans with the plummet of the 
newspaper interviewer, whom Mr. Lawson delights in. It remains 
for the future to show the Chicago underwriting contingent, in whose 
habitat he first vaguely hinted at his plans, in how perilous a state 
these plans have placed them. 

James C. Snow of Chicago has been made an agent of the Columbian 
National Life for the western part of Michigan, and will have his 
headquarters at Grand Rapids. 

Alleged complications in the domestic life of Dr. Lorenzo Warren 
Whitney, who died three years ago, are responsible for a bill of inter- 
pleader brought by the Royal Arcanum in Judge Walker’s court 
against Miss Sophia Elizabeth Mark, a former domestic in the doctor’s 
household, who was made beneficiary of an insurance policy of $3000 
by the doctor shortly before his death. According to the story told by 
the widow, Mrs. Laura M. Whitney, the Mark woman was discharged 
as a servant in 1896 and afterward opened a millinery establishment on 
West Madison street, where she posed as the physician’s daughter. In 
her answer, the woman declares the insurance money should be paid to 
her, alleging that she was married to the physician in 1898. All in 
all, the case promises to furnish more than its share of bewildering 
tangles before the rightful disposition of the insurance money is 
determined. 


THE SPECTATOR 
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BOSTON AND VICINITY. 


Wednesday evening, next week, the Boston Life Underwriters 
Association will hold a meeting and have a dinner at Young’s Hotel. 
Among the prominent guests and speakers will be President Scovel 
of the National Association, and Ex-Speaker Frothingham of the 
Massachusetts House of Representatives. 


Alleging the misappropriation of $33,092 belonging to the Colonial 
Life Association, a fraternal society established under the laws of 
Massachusetts, a civil suit has been filed against Joseph J. Wall, the 
president of the association. The plaintiff is Henry A. Wyman, who 
was appointed receiver of the association April 21, 1905. 


There is a bill before the legislature, which provides that the lists 
of policyholders of life insurance companies shall be open for in- 
spection at any time during a business day. 


Miss Julia A. Sprague, well known in connection with the woman’s 
department of the- Mutual Life, in the office of Hopkins, Keep & 
Hopkins, and late under F. E. Keep, manager, has joined forces with 
L. L. Hopkins. Miss Sprague is an active and prominent member of 
the New England Women’s Life Underwriters Association. 


Charles A. Ferguson, Boston, formerly cashier of the Eastern 
Massachusetts agency of the United States Life, on February 1 
assumed the management, succeeding James F. Chase, resigned. Mr. 
Ferguson has been in the Boston office of this company for the past 
fifteen years and is thoroughly conversant with its business. But 
thirty-two years of age, and with a determination to succeed, he enters 
the lists exceptionally well equipped, and the company has done well to 
thus recognize his past service. 


NOTES FROM PHILADELPHIA. 


Last week the directors of the Provident Life and Trust recognized 
the value of the services of Manager Joseph Ashbrook of the in- 
surance department, in building up the grand business of that branch 
of the company, by electing him vice-president, to succeed Asa Wing, 
who was recently advanced to the presidency upon the retirement of 
Samuel R. Shipley. Frederick H..Strawbridge and Joseph Ashbrook 
were also elected to the board of directors at the same meeting. 


Francis S. Ginther, who has been connected with the office of the 
Guarantee Company of North America in this city for many years 
under his father, the resident secretary, who died on January 12, has 
been appointed to fill the vacancy. 

A gentleman prominent in the business world, who believes in life 
insurance, said last week: 

The result of the investigation of the legislative committee into the 
management of the State Insurance Department of Pennsylvania, dis- 
closed a series of the most unwarranted and stupendous graft which 
has ever been heard of. The pity of it is that as the life insurance 
companies paid a large portion of the sums, the widows and orphans, 
beneficiaries under policies, were the real sufferers. 

The investigating committee recommends to the attention of the 
Governor and the Attorney General the testimony given which may tend 
to establish malfeasance by former Commissioners George B. Luper, 
James H. Lambert and Israel W. Durham and their subordinates, and 
especially in so far as it relates to the receiving a part of the actuary’s 
compensation during their respective administrations, and also to the 
testimony that during the administration of Israel W. Durham the 
State was defrauded by vouchers being granted and payment made for 
services which had never been rendered or for which there was no 
legal liability. 

Notwithstanding these recommendations it is not believed that, 
under the laws as at present framed, anything can be done to recover 
any of the fees taken by the incumbents of the Commissioner’s office or 


their subordinates. 





—The New Haven Trust Company, receiver of the defunct Connecticut Life 
Insurance Company of Waterbury, Conn., has declared a liquidation dividend 
of 55.83 per cent on the claims of those policyholders allowed as preferred, and a 
dividend of 16.34 per cent on the claims of policyholders not allowed as pre- 
ferred. The amount to be paid over amounts to about $85,000. 
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COMMUNICATION. 





Compensation of Life Agents. 
(To tHe Epitor or THe SpectaTor.] 


I note with much pleasure your advocacy of a return to the old plan of com- 
pensating agents of life insurance companies by giving them a renewal interest 
in the business they secure. The modern practice, introduced by the racing 
companies, of giving an agent a large portion of the first premium—running 
anywhere from 65 to 100 per cent—is largely responsible for the evils from which 
the companies have suffered of late. In fact, high single commissions, bonuses, 
special prizes and other stimulants to induce agents to swell the volume of their 
business, are responsible for the demoralization that has characterized life insur- 
ance practices of late years. Rebating, policy twisting and similar evils are the 
direct outgrowth of such practices, and the companies have fostered and de- 
veloped them, deliberately and unlawfully, in their frantic efforts to “beat the 
other fellow.” They offer these special inducements and then allot to each 
agent so large a quota of business to be secured that it will tax his energy and 
his ingenuity to the utmost to “make good.” If he fails to fill his allotment he 
forfeits his chance to secure the bonus offered and loses caste in the eyes of his 
agency manager. In order to “make good” he resorts to rebating, and will 
give away a part or the whole of his commission as an inducement to his 
“prospects” to take his policies. The high commissions are given for the ex- 
press purpose of enabling him to buy business and beat his competitors. Thus 
the agent is debauched morally and made a violator of the law that prohibits 
rebating. 

The racing companies that have done this, having been investigated, now 
denounce the practices they introduced, and, with an assumption of virtue, pro- 
claim that they will not countenance rebating. Yet they keep up the high rate 
of commissions, announce more bonuses and continue to prod their agents for 
more business. Their motto is, “get business; get it honestly if you can; other- 
wise rebate to the full limit—but don’t get caught at it.’”’ It was in evidence 
before the legislative committee that the companies pay for new business large 
sums in excess of the first premium, which has to come out of the surplus, so 
that the old members are thus taxed for the cost of insuring the mew ones. 
Pay the agents, say 30 per cent of the first premium and 7% per cent on renewals, 
and new business will take care of itself. The opportunity for rebating would 
also be removed, for the agent could not afford to divide his commission with 
the insured, and his interest in his renewals would tend to cause him to look 
after his customers, and see that they paid their premiums. Lapses would thus 
be greatly reduced in number. While the companies are “housecleaning,” it 
would be well for them to take up this subject of agents’ contracts and insist 
upon a reform in the demoralizing practices that have prevailed, and for which 
the companies are wholly responsible. 


New .York, February 10. OLD-TIME AGENT. 





Flat Commissions and Renewals. 

[To tue Epitor or THE SPEcTATOR.] 
Since I have always been a deferred dividend advocate, I sell no other form 
I am not pleased with the advance indications of the report from 
Armstrong committee. To have made a five-year dividend compulsory would 
be bad enough, but an annual—and I have always fought ’em! At this rate, 
the company will be owning the agents and renewals will be a thing of the 
past. With ample commissions and renewals and no advances or bonuses, the 
agent is an independent factor—not a hired man. I can but hope for the best. 
Yours very truly, G. SHER. HODSON, JR., Inspector. 


of policy. 





THE MIDDLE STATES. 


—The Equitable Life has paid a claim of $0,000 on a policy held by the late 
Isaiah Josephi of New York. 

—The late Orator F. Woodward of Le Roy, N. Y., is said to have had $300,000 
life insurance at the time of his death. 

—The Canada Life has opened a new district at Rochester, with H. A. Menet, 
formerly cashier in the Buffalo district, as manager. 

—Clarence A. Seaman has resigned the management of the New Jersey Coast 
department of the Provident Savings to take charge of the affairs of the Provi- 
dent Life and Trust in Central New York, with headquarters at Utica. 

—The Life Underwriters Association of Western New York held their annual 
meeting on February 10 at the Lafayette Hotel, where luncheon was served. The 
following officers were elected for the ensuing year: Herbert E. Crouch, North- 
western Mutual,-president; Ernest G. Hatch, John Hancock, first vice-president; 
D. Clark Ralph, Pacific Conservative Life, second vice-president; Edgar C. 
Fowler, Connecticut General, secretary-treasurer. The annual report of the sec- 
retary-treasurer showed the association to be in excellent condition financially 
and otherwise. A general discussion of insurance legislation in this State fol- 
lowed, the association taking a strong stand on questions which tend to make 
life insurance better and more easily understood by the insuring public. The 
annual banquet will be held in March. 





—Tue Spectator has more than given satisfaction. I enjoy the editorials and 
fortnightly life insurance supplement very much, indeed.—C. A. Seaman, general 
agent, Provident Life and Trust. 
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THE WEST. 


—L. W. Collins has resigned as president of the Northwestern National Life of 
Minneapolis. 

—G. W. Van Fleet, second vice-president and director of agencies of the Mis- 
souri State Life, has resigned. 

—A fraternal order has been organized for lumbermen, known as the Royal 
Loggers of the Pacific Coast, with Seattle as the headquarters. 

—The Phenix Mutual Life announces the appointment of Will A. Waite as 
manager for the State of Michigan, succeeding the firm of Arthur & Waite, 
which partnership has been dissolved by mutual consent. 

—Rhodus Brothers, formerly connected with the Western Mutual of Chicago, 
but now managing the Mercantile Finance Company of Chicago, are promoting 
a new life company to be known as the Security Life and Trust Company. 

—The Columbia Life and Trust Company has been incorporated in Oregon, 
with a paid-up capital of $100,000, and has been authorized by the Secretary of 
State. The company proposes to do business in Oregon, Washington and 
Idaho. 

—The National Life of U. S. A. has made application in court at Galesburg, 
1ll., for an injunction restraining Galesburg bondholders from sending letters re- 
garding litigation to other policyholders. A dissatisfied policyholder tried to 
have a receiver appointed for the company. 

—The Provident Savings Life has lost its case against Mrs. Blair, widow of the 
former general counsel for the World’s Fair Company, a jury in the St. Louis 
Circuit Court having awarded her a verdict of $27,854. The company refused 
payment on the ground that Blair contemplated suicide at the time he took the 
insurance. 

—The suits brought by the Prudential Insurance Company against Zeno M. 
Host, Insurance Commissioner of Wisconsin, have been dismissed by stipulation. 
One of these suits was brought in the Federal Court to obtain an injunction re- 
straining the Insurance Commissioner from interfering with the company’s 
affairs, and another was brought in a State court to recover $21,000 in examination 
fees paid to the Commissioner. 

—The Commercial Life Insurance Company is being organized in Indianapolis 
by A. J. Heliker, who was interested in the organization of the Central Union 
Life of Indiana. The other organizers are Harry F. Taylor, Edward W. Zulser 
and Charles A. Harris. A specialty will be made of non-participating business, 
and the promoters expect to begin business in about three months. William A. 
Pickens has beern chosen general counsel, and George D. Kahlo, medical 
director. 

—Rapid progress is being made in raising the capital of the Ohio State Life of 
Columbus, Ohio. More than $60,000 has been subscribed for by 135 representative 
citizens throughout the State. No stockholder will be allowed to own more than 
$1000 par value, and each agrees to take at least $2500 of insurance. The stock is 
being sold at a premium of twenty-five per cent, and the expenses are to be met 
by fifty per cent of the first year’s premium. Non-participating insurance will 
be written exclusively. 

—At a meeting of policyholders of the Northwestern National Life, held on 
Monday last, it was resolved to reincorporate the company on an old line basis. 
Over 5000 policyholders were represented and new directors were chosen. At 
the directors’ meeting the following officers were elected: President and general 
manager, L. K. Thompson; actuary, W. J. Graham; secretary-treasurer, R. 
Esterly; counsel, John T. Baxter; auditor, H. F. White. The election of vice- 
president was deferred to the next board meeting. 








THE SOUTH. 


—The Mutual Life recently paid a claim of $50,000 on the life of the late J. R. 
Young of Savannah, Ga. 

—Arrangements are being made to increase the capital stock of the Conservative 
Mutual Life of Charlotte, N. C., to $500,000. 

—The Angelus Mutual Insurance Company of Moultrie, Ga., which has been 
writing accident and sick benefit policies, has branched out into the life 
business. 

—A. Silvers, recently connected with the American National Life of Galves- 
ton, is promoting the Peoples Life Insurance Company of that city. The capital 
stock is $250,000, and when $100,000 is paid in the company will begin business. 

—The Southern Savings Life and Accident Insurance Company of Norfolk has 
been granted a charter by the State Corporation Commission to conduct a life 
and health insurance business. The maximum capital is $500,000. The officers 
are: J. B. Jones, president; George W. Thomas, secretary, and George F. 
Chinn, treasurer. 

—Plans for the reorganization of the Empire Mutual Annuity and Life In- 
surance Company are being rapidly put through, and in a short time it will be 
licensed as a legal reserve institution. The Empire Life will confine itself to the 
writing of annuities at its present rates, which are based on the American Ex- 
perience Table, with three per cent interest. 

—The organizers of the Inter-State Life Assurance Company of New Orleans 
have decided to change the title of this company to the Louisiana National Life 
Assurance Society, and reduce the capital stock from $300,000 to $240,000, which 
will be paid in at a premium of twenty-five per cent, creating a surplus of 
$60,000. The capital has been oversubscribed. A. S. Smith is organizing the 
agency force, and business will be begun within a few days. P. L. Woolston 
has been appointed assistant secretary and actuary. 


go 
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Official Report of the Legislative Insurance Committee. 


The Law Reporting Company has advertised quite extensively since 
December last, that it would issue in ten volumes a complete steno- 
graphic report of the testimony taken by the legislative insurance in- 
vestigating committee, and the report of the committee when made to 
the legislature. The following announcement received by us shows that 
this enterprise has been abandoned by the Law Reporting Company. 

Law Reporting Company, 
Official Stenographers, 67 Wall Street, 
New York, February 3, 1996. 

Dear Sir—We beg to advise you that this company, desiring to sever its con- 

nection with George A. Henderson, has purchased out of its surplus all the 


stock of this company formerly owned by him, and has canceled his employ- 
ment. 


Mr. Henderson has now no connection whatever with this company, and is not 
authorized to represent it in any manner whatever. Respectfully, 
LAW REPORTING COMPANY, 
F, W. Allen, Secretary. 


The Law Reporting Company retires from the publishing business, and 
has transferred to Mr. Henderson its copyrights, etc., of the investigat- 
ing committee report. The Legislative Reporting Company has been 
organized to take charge of the publication. According to the daily 
newspapers, there has been a controversy between the Law Reporting 
Company and the State Printer as to the publication of the insurance 
testimony and report, but the reporting company has not as yet issued 
any part of its well-advertised reports, while the State Printer has ac- 
tually issued eight volumes of about 1000 pages each, which include all 
the testimony stenographically taken by the official reporter, and the 
numerous exhibits that were made a part of the record. There are 
to be eleven volumes in all, embracing a complete index, all of which 
are in type, except the Report of the Committee which has not yet been 
submitted to the legislature. 

It is said that Mr. Henderson bases some hope on his obtaining the 
contract for printing 5000 copies for the Legislature of the State of New 
York, the bill authorizing such contract having been signed by the Gov- 
ernor on Tuesday. The placing of such an order, the possession of which, 
it would seem probable, is as yet. mereiy hope or expectation, would 
enable the new reporting company to enter into satisfactory business 
relations with some Albany or New York printing house for the produc- 
tion of the report. 

Meantime the eight volumes of The Official Report, issued by the State 
Printer, are row ready for delivery, and the others will be ready in a 
few days. The Spectator Company has been appointed Sole Selling 
Agents of The Official Report published by the State Printer. 





New York Life Examination. 

The committee of the board of trustees of the New York Life that was 
appointed to investigate the affairs of the company, on Wednesday, Feb- 
ruary 8, submitted to the full board a preliminary report, covering the 
payments made to Andrew Hamilton. We present a condensed summary 
of these expenditures, the details of which will be found in the full 
report of the committee, that follows: 


PAYMENTS TO ANDREW HAMILTON. 
Payments as shown on the books of the company, from 1892 to 1905: 





Personal Miscellaneous Expenses.———_, 
Services. Disbursements. Home Office Accts. Branch Office Accts. _ Total. 
$126,281 $8,654.15 38,500 $569,750 $743,185.15 


HAMILTON MONEY NOT ON COMPANY’S BOOKS. 


December, 1903-January, 1904.. $235,000.09 —Paid back by John A. McCall. | 
June 8, 1904 75,009.09 —Check for tax payments deposited to 
Hamilton’s account. 
June 16, 1905 90,386.47 —New York Life refund in tax cases as- 
signed to other companies—paid to 
Hamilton. : 
144,500.00 —Sundry payments made through Paris 


office. 
59,310.79 —Note to J. P. Morgan & Co. paid out 
of United States Steel syndicate profits. 





RGAE oe ccacieneruatuemess $604,197.26 
HOW THE MONEY CAN BE ACCOUNTED FOR. 

Hamilton personally held accountable for..............eeee eee entrees $795,964.01 
McCall and Hamilton held accountable for........0.....cceeeeeeeeeeees 219,500.00 
McCall and Perkins held accountable for..............00eeeeeeeeeeeeee 59,310.79 

Amount to BE SCcOURbed FOF seo cccccccesccccsccnntctccscucdesees $1,074,774.80 
BREST SEMIN cc vcncned co dcede cevcceudercecctccsdscncdcnevadsseuugocetnts 000.00 
Hamilton’s salary, 1892-95, not contested..........ccsegeccececceceeeces 37,607.61 

Grand total, Hamilton expenses.,.-....--++0:++: se we aaa a $1,347,382.41 
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OFFICIAL REPORT OF THE COMMITTEE. 


To the Board of Trustees of the New York Life Insurance Company: 


Your committee has made, with the loyal and efficient aid of the officers of the 
company, a thorough and exhaustive examination of the relations of Andrew 
Hamilton to the company, and of all payments of money to him. It firmly be- 
lieves that it has obtained all the information about this subject that is accessible. 
The testimony taken by the legislative committee has been carefully examined; the 
officers of the company have searched for payments to Hamilton in every quar- 
ter where there was likely to be a record of any, and have freely given all the 
information in their possession, and every document, voucher and paper bearing, 
or throwing light, upon the subject has been scrutinized. The committee now 
submits the results of this particular work for the consideration of the board. 

The relations of Andrew Hamilton with the company began in the year 1892. 
In that end the following year he appears to have rendered legal services in 
specific matters, for which, and his disbursements, he received in payment in 
1892 $4081, and in 1893 $10,620.36. The vouchers of 1894 indicate that he was em- 
ployed at the beginning of that year at an annual compensation of $10,000. He 
was paid during that year $11,926.80, of which $1,926.80 was for traveling expenses 
incurred during the year and the latter part of 1893. During 1895 he was paid 
$10,979.45, of which $970.45 seems to have been for traveling expenses. 

In 1896 new conditions appear. According to Mr. McCall’s testimony before 
the legislative committee, it was at the beginning of this or at the end of the 
previous year that ke created a bureau of taxation and iegislation, of which he 
put Hamilton in charge. Its province was the oversight of all legislation pro- 
posed in the various States and Canada affecting life insurance companies. It 
appears from the testimony of Mr. Thummel, an attorney in the law department 
a the Mutual Life Insurance Company, that the three leading companies—the 
New York Life, the Mutual and the Equitable—co-operated in this work, and that 
there was a division of territory between them. Mr. Hamilton, in his Paris 
staterrent of December 15, 1905, has indicated in a general way the nature of the 
work of this bureau. 


HAMILTON AND THE BRANCH OFFICES. 


From this time on it was the practice for Hamilton to receive payment for his 
services and certain personal disbursements at the home office, and to obtain 
whatever money he required for the purposes of his work through branch offices 
of the company in various parts of the country in sums varying from $1000 to 

000. These payments at the branch offices were made generally on written 
authority from the president and on the presentation of Hamilton’s written 
receipt bearing the initials of the president. These receipts accompanied the 
daily reports of the branch offices to the home office, and were, pursuant to 
general instructions from the president, charged to legal expenses on the books 
of the company. This practice probably originated in the convenience of drawing 
money in the locality where it was to be expended, but it gradually grew into the 
method by which Hamilton obtained the funds he required from time to time 
without regard to the place of disbursement or whether he was present when the 
money was paid over by the branch offices. It is quite evident that it became 
a usual thing for the branch offices, when in possession of the necessary vouch- 
ers, to remit to Hamilton at whatever point he might direct. Only a few of the 
payments, apart from services, were made from the home office. 


NO VOUCHERS FOR EXPENDITURES. 


For none of these payments, whether made at the home office or the branch 
offices, is there any other receipt or voucher than that of Hamilton, and there is 
no evidence from which the committee or the officers of the company can state 
to whom, or on what occasion, or for what specific purposes, the sums received 
by Hamilton were paid out by him. 

The following is a compilation of the sums so paid to Hamilton from and 
including tne year 1896 to and including the year 1905 at the home and branch 
offices, and which were charged to legal expenses: 


Services. Disbursements. Home Office. Branch Offices. 
$7,000 a 0—0”—Ct—té“‘—™C Rw $33,500 
8,000 Sie 00—t—“—sC ne 56, 
10,000 705.50 $25,000 72,000 
7,000 75.60 6,5 62.000 
14,000 ae @&8#8=— “sate 77,250 
10,000 a -t~«t Ch wm 95,500 
jo eee 39,000 
11,500 eee)! ri Sexaces 76.000 
9,700 ——— —=—h—<—~éCs re 58,000 
See > «~*~ fPeseeu 7e-  —i“(‘( sé‘ 
$92,2 $5,127.54 $38,500 $569,750 


LEGISLATIVE EXPENDITURES NECESSARY. 


Thus the average sum per annum paid to Hamilton during these ten years for 
the purposes of the so-called bureau of taxation and legislation, and charged to 
legal expenses, apart from his own services, was in round figures $61,000. 
Whether this was an unreasonably excessive sum_the committee has no means 
of determining. The generalities of Hamilton’s Paris statement furnish no aid 
in forming a conclusion on the subject. It is a fact that measures of legislation 
are proposed every year in various States, which, if enacted, would be injurious 
and oppressive to life insurance companies and their policyholders. They can- 
not be ignored and neglected, and the expense of obtaining information about 
them, of watching them, and of employing counsel or insurance experts to 
oppose them or secure proper amendments, is obviously a necessary and legiti- 
mate expenditure. It may be that the great bulk of the sum annually disbursed 
by Hamilton was used for those legitimate purposes. The committee has no 
information of any of it being put to illegitimate uses. y 

But the fact that there is no information in the records of the company showing 
to whom the money was paid or for what purposes condemns the methods and 
system which have been in vogue during the last ten years. The expenditures 
of the company on this account should not be authorized or receipted for on a 
different method from that of its own expenditures. For every dollar paid out 
there should be a voucher showing to whom it was paid and for what purpose. 
With respect to no subject is this a more necessary requirement than expendi- 
tures in connection with proposed measures of legislation, because of the sus- 
picions they naturally arouse and_ the temptations to improperly use money 
appropriated for that purpose. The committee therefore emphatically com- 
mends the report on this subject made by a special committee on October 18, 
1905, which was unanimously adopted by the board of trustees. The recom- 
mendations of that report provide for a full and adequate voucher for all such 
expenditures, and the publicity of a monthly report thereof to the board, and 
an annual report to the Superintendent of Insurance, if requested. That is the 
system now in force in this company. Your committee further recommends that 
payments from branch offices should be confined to matters connected with 
those offices, and that the charge and conduct of all action of the company re- 
garding legislation be committed to the law department as one of its functions. 


HAMILTON SHOULD GIVE AN ACCOUNTING. 


The testimony of Mr. McCall is to the effect that Hamilton was to render no 
account of his expenditures, either as to persons or purposes. The reason given 
for this is that it was necessarily and properly a secret service. There would not 
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appear to have been any sound reason for treating it,as a secret service under 
any circumstances in anything like its entirety. Payments to lawyers for their 
services before legislative committees or executive or administrative officers could 
certainly have been reported with proper vouchers. The same is true of disburse- 
ments for traveling expenses, printing and the distribution of printed matter. 
Moreover, it appears from the terms of the vouchers for the payments at the 
home office of $26,000 on May 10, 1898; of $1500 on July 11, 1899; ~§ $2500 on July 
28, 1899; of $2500 on August 13, 1899, and of $7000 on Febuary 3, 1905, that they 
were to be accounted for, but no account was ever rendered as to any of them. 
Your committee is advised that an accounting may be compelled from Hamilton 
with respect to the moneys received by him for the purposes of the so-called 
bureau of taxation and legislation, that it may be ascertained to what extent 
and for what purposes they were used, and to whom they were paid, and pro- 
ceedings for such an accounting should at once be instituted. 


MR. McCALL DEEMED RESPONSIBLE. 


There are now to be considered other sums of money with which Hamilton 
was connected, and which are in an entirely different category. 

On December 2, 1908, the company’s check for $25,000, and on December 14, 
1908, its check for $50,000, were delivered to Hamilton. On January 6 or 8, 1904, 
there was paid to him in currency $15,000. On January 28, 1904, he received the 
company’s checks for $25,000 and $20,000, and on March 9, 1904, its checks for 
$55,000 and $45,000. The total of these sums is $285,000, for which Hamilton has 
not in any way accounted. These transactions were thoroughly investigated by 
the legislative committee, and it is not deemed necessary to set forth their 
details here. It is enough to say that these sums of money were all paid to 
Hamilton by the order of President McCall, and the responsibility for these 
transactions is entirely with him, and your committee is advised that McCall 
became lega'ly liable for the whole amount. This sum he has er paid 
in full, and the company is thereby saved from any loss on account thereof. 

There was due to the State of New York from the company on June 6, 1904, 
for its franchise tax the sum of $111,129.04. On that day, for the purpose of 
paying the tax, there was delivered to Hamilton, by order of President McCall, 
the check of the company payable to Hamilton’s order for that sum. This check 
was deposited by Hamilton on June 6, 1904, with the New York State National 
Bank of Albany to his individual credit, but the tax was not then paid. On 
August 8, 1904, Mr. McCall, as president, directed the treasurer in a written 
memorandum to issue a check to the order of the State Controller for $75,000, 
“which,” so the memorandum reads, “with the moneys in the hands of Judge 
Hamilton, will settle our taxes in full, an account thereof to be rendered later,” 
and that “the receipt of the State Controller will be forwarded from Albany this 
week for the full amount.” Thereupon another check of the company was drawn 
for $75,000, dated August 8, 1904, payable to the order of the State controller and 
delivered to Hamilton. It was not until September 29, 1904, that Hamilton used 
this last check and $36,139.04 of other moneys which he provided to pay the tax 
of $111,139.04. The second check for $75, was first charged on September 9, 
1904, to an account entitled “‘taxes State of New York Insurance Department;”’ 
in December, 1904, it was transferred to an account called “‘contingent expenses,” 
and later it was transferred to the general expense account of the company. It 
was never charged to legal expenses. 


THE FRANCHISE TAX CASE. 


The explanation given of this transaction is that the tax was not paid when 
the original check was given because there was a case pending in the Court of 
Appeals involving the validity of a portion of the tax, which fod been argued, 
but not decided; that the money was held by Hamilton awaiting the decision, 
and that with the consent of President McCall he used $75,000 of this money for 
the purposes of the so-called bureau of taxation and legislation. If the tax 
was not to be paid when the check was delivered because of the pendency of the 
case in the Court of Appeals, there was no occasion for its delivery at that time. 
As the decision of the case, so it is said, might affect the amount of the tax, a 
check for the proper amount could have been obtained when the decision was 
rendered. There was no reason for making the check to Hamilton’s order. If 
it had been payable to the State Controller’s order the money would not have 
been drawn from the funds of the company in bank, presumably at interest, until 
it was actually used in payment of the tax. Being drawn to Hamilton’s order, 
he was enabled at once to transfer this large sum to his own bank account, 
which is what he did. It is said that between June 6, 1904, when he received the 
first check, and August 8, 1904, when he received the second check, he was 
given permission to use $75,000 of the proceeds of the first check for the pur- 

oses of his so-called bureau. But it appears that between May 27, 1904, and 

une 18, 1904, he drew $40,000 from the branch offices for its purposes. It is 
scarcely conceivable that between June 6 and August 8, 1904, he needed or spent 
$75,000 more for its purposes, and this is confirmed by the fact that this sum of 
$75,000 was never charged to legal expenses. No other conclusion would seem to 
be permissible than that Hamilton used for his own purposes $75,000 of the pro- 
ceeds of the check of June 6, 1904, delivered to him for the purpose of paying the 
State tax, and your committee is advised that both Mr. McCall and Hamilton 
are under the circumstances legally liable for this sum, and therefore recom- 
mends that proceedings be instituted against them to enforce its repayment. 

On October 18, 1904, the Court of Appeals decided the case of the People ex 
rel. the Provident Savings Life Assurance Society vs. Nathan L. Miller as 
controller, in which it was held that the amendment to the tax law of 1901 
authorizing an annual tax upon the gross amount of premiums received during 
the preceding year by domestic insurance companies was not to be construed as 
authorizing the tax to be computed on premiums paid on policies issued prior 
to the time the statute took effect. The tax had been —— and paid on the 
gross amount of all the premiums received, and, as a result of this decision, the 
company was allowed by the State, on February 9, 1905, a total credit of $272,- 
703.27. The practice of the State is not to refund such overpayments, but to 
allow credit for the amount on future taxes. From this credit there was de- 
ducted the amount of the company’s tax for the year 190%, amounting to $119,- 
226.62, leaving a balance to its credit of $153,476.65. The State also allows a com- 
pany so overpaying to assign portions of the sum to its credit to other companies, 
who can use it to pay their taxes, the assignee companies paying the amount of 
their taxes to the assignor company, instead of to the State. On June 16, 1905, 
the company assigned $42,380.47 of its credit to five companies, and on August 2, 
1905, $48,000 thereof to four other companies, a total of $90,386.47. That sum was 
collected by or for Hamilton from the assignee companies, and has been re- 
tained by him without any entry thereof in the books of the pers ge : 

The explanation given of this transaction is that at some time Mr. McCall, as 
president, made an arrangement with Hamilton whereby there was to be in- 
stituted a proceeding in the name of some other company to test the validity of 
the construction put upon the act by the State Controller to the effect that it 
imposed a tax on premiums paid on policies issued before it went into effect, and, 
if he succeeded, he was to be entitled to one-third of the total amount saved to 
the company. As the total amount saved by the final decision of the case was 
$272,708.27, the amount to which Hamilton would be entitled under this arrange- 
ment for his fee in conducting the case amounts to $90,901.09, or a little over 
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$500 more than the amount he has received under the assignments to which 


reference has been made. ; i , 
The position of your committee as to this matter is that the company cannot, 


under the circumstances, admit that, if such an improvident arrangement was 
made, the company is bound by it; that the sums collected by Hamilton under 
the assignments to which reference has been made should be treated as money 
of the company in his hands to be accounted for by him, and that the burden 
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should be imposed upon him to establish whether he is legally entitled to retain 
them as his own. 
PAYMENTS FROM THE PARIS OFFICE. 


The following items appear upon the books of the Paris office, charged to what 
is called ‘“‘policy fee account:” 


August 27, 1900—Remittance to John A. McCall in London..........++++++ 7“ 
September 8, 1900—Remittance to John A. McCall in London...........-.+ oes 
September 14, 1900—Remittance to Andrew Hamilton at Albany, IN, Xeces — 
October 4, 1900—Remittance to Andrew Hamilton..... Seats ee ox belesavecce’ Mae 

November 27, 1902—Remittance to Andrew Hamilton.......... RT , 
April 21, 1908—Remittance to Andrew Hamilton........ nese eeacaenees sees. 25,000 
November 19, 1908—Remittance to Andrew Hamilton..... RENT R ee Beyetesios 14,500 


These remittances were all made to Hamilton by the order and direction of 
Mr. McCall, as president, and the remittances to Mr. McCall of £1500 and 
in August and p riba saad 1900, were directed by him to be charged to Andrew 
Hamilton’s account. It is only recently that the committee received information 
of these payments made from the Paris office, and such papers and documents as 
there were in that office bearing upon, or connected with, them. These items do 
not appear upon the books of the company at the home office for the reason that 
only the balance of the so-called policy fee account, which was a debit and 
credit account, was included in the reports made monthly by the Paris office to 
the home office, and that is the reason why, excepting in a single instance, there 
was no knowledge of them at the home office, and in that instance the only 
knowledge was that conveyed by the direction of the president to cable an order 
that a remittance be made. : 

After diligent inquiry your committee has been unable to ascertain the purposes 
for which these remittances were made to Mr. McCall and Andrew Hamilton, or 
the uses to which they were put. The officials of the home office and Paris 
office have no information on that subject, and the papers, accounts and docu- 
ments disclose none. Application has been made to Mr. McCall for this infor- 
mation, but the committee is informed by his family that his physical and nerv- 
ous condition is such that the subject cannot be taken up with him at present. 
There is no other source from which the information can now be obtained, but 
the committee will continue its inquiries, and may be able in a future report 
to throw more light on the subject. Both Mr. McCall and Hamilton are ac- 
countable to the company for these sums, and proceedings should be instituted 
against them to compel their repayment, or an accounting as to them. f 

Since the disclosure of these payments the policy fee account on the Paris 
books has been closed as a separate debit and credit account, and hereafter the 
moneys received from that source will be accounted for monthly, as in the case 
of other moneys received at the Paris office, so that sums of money can no 
longer be paid from and charged to that account. 


NOTES GIVEN BY HAMILTON. 


Hamilton gave demand notes to the Central National Bank on the following 
dates and for the following sums: 


MEN Mee AIOE 6 aida asia ielnrsis:s at's vinnie (aveisiene sie baie 06a § wlan miosis aig.0 aid ope teare .-+- $10,000 
PATE Mg AOL osc cscs tpense ues cesecnersccchossee iia ulate istein'sih NARS CRS 
EG EN Dad cpa siewistie eo eseavieassenees Walkcieele na ees eee ba Eres mates seeeee 13,000 
Re OE aos s:s spare s:s.noin-0 5c viepreisinin.eie'vie via siele'sin'epete'se Sambakemeseneey soccescs SOOOD 
October 14, 1897, for......... Sisiphiate dewnee eats sehen eoemaiecormebeMv eae veccecee ROOD 
WOE. cccsnceses nese te Senwatlnwemeteae een peleitastele tarecise ee Seeteawenene .»- $68,000 


In October, 1901, he made his note for $10,000 to the order of Daniel E. Lynch, 
payable two months after date at the office of the New York Security and Trust 
Company, which was indorsed by Daniel E. Lynch. ‘ 

On October 18, 1901, and November 13, 1901, Edward E. McCall made his notes 
at three months to the order of John A. McCall for $3000 and $1000, respectively, 
payable at the Central National Bank, and on December 16, 1901, his note at six 
months for $6000, payable to the order of John A. McCall at the New York 
Security and Trust Company’s office, which notes were indorsed by John A. 
McCall. 

These various notes were held by the Central National Bank and the New 
York Security and Trust Company on December 31, 1901, and the sum unpaid on 
them on that day appears to have been $56,720.55. At the request of President 
McCall, George W. Perkins caused these notes to be taken up on December 31, 
190i, and carried until October 1, 1902, when they were paid by direction of 
President McCall out of the company’s share of the profits of the participation 
which the Security and Trust Company had in the United States Steel Corpora- 
tion syndicate. The amount so paid was $59,310.79, being the sum of $56,720.55, 
with interest from December 31, 1901, to October 1, 1902. : 

The explanation that these notes were ss and discounted to raise money to 
be used by Hamilton in connection with his work for the company is incon- 
sistent with the conditions which existed when the notes were given. No’ reason 
is given why Hamilton should have raised money for the oye oses of the com- 
pany by discounting his own notes, or those of Edward McCall, or why John 
A. McCall should have given him the necessary credit to raise money in that 
way. In 1897 he drew for his bureau $30,000 less than the sum he claims he was 
annually allowed for it, and it appears that there was no absolute limit fixed to 
his expenditures by his alleged arrangement with the president. There was, 
therefore, no occasion for him in 1897, or any other year, to raise money to carry 
on his work for the company by discounting notes. Your committee can only 
conclude that Hamilton used and discounted all these notes for his own purposes; 
that the company was a stranger to them, and under no obligation to pay them, 
and that their payment out of the profits of the Steel Company syndicate was an 
unwarranted payment out of the funds of the company. It is true that the 
original allotment of a participation of $3,000,000 in the syndicate and the. selec- 
tion of a trust company to act as registrar of the stock were absolutely subject to 
the control of Mr. Perkins, and he was under no obligation to designate the 
New York Security and Trust Company as registrar and as the party to whom 
the participation should be allotted or to provide that the New York Life In- 
surance Company should have an interest in the profits of the participation. 


SECURITY AND TRUST COMPANY DEAL. 


But when he made and consummated the arrangement with the New York 
Security and Trust Company, with which the insurance company was a heavy 
depositor, whereby the Security and Trust Company was to be appointed regis- 
trar, and the participation was to be allotted to it, and the insurance company 
was to have rd per cent of the profits of $2,325,000 of the participation, the right 
of the insurance company to that portion of the profits became fixed, and no 
one could thereafter without due authority divert them to or for the benefit of 
any other person. For the payment of the notes out of these profits Mr. McCall. 
is primarily responsible, but by reason. of Mr. Perkins having personally made the 
payment, notwithstanding he acted under the direction of the president of the 
company, your committee is advised that it should be submitted for legal adjudi- 
cation whether he is accountable therefor or not. It is only just to Mr. Perkins 
to say that he acted in the matter in entire good faith; that he knew nothing 
about the notes or their origin; that from what Mr. McCall told him he had 
reason to believe that they were in some way or other connected with the 
business of the company; that he derived no benefit from the transaction, and 
that his liability, if any, is a technical and legal one. ‘ 

Your committee has now reviewed and considered all the Hamilton trans- 
actions which its inquiries have revealed, and it is assured and believes that there 
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are no others. They are all in the past, and involve no liabilities which the com- 
pany has to meet. There can be no recurrence of such conditions and trans- 
actions. Changes made in the by-laws of the company and rules adopted, or in 
process of formulation, by the various committees of the board are designed to 
effectually prevent their recurrence. The committee proposes in a future report 
to deal more extensively with these changes and rules to assist in assuring their 
efficiency. In the meantime, it is sufficient to say, for the purposes of this 
special report, that the seeps already taken, in its judgment, effectually prevent 
hereafter payments and disbursements and any use of the funds of the company 
on the order alone of any executive officer. 

In his Paris statement Hamilton refers, in connection with the amounts due 
from him to the company, to his ‘“‘unsettled accounts for retainers, for com- 
missions, for percentages * * *,” These unsettled accounts would seem to be 
without any substantial foundation. The records of the company show that he 
has presented bills during the last ten years for his compensation for every kind 
of service that he rendered, and that they were paid. In the account included 
in his Paris statement, covering the years from and including 1899 to and in- 
cluding 1905, there are three columns headed, respectively, “5 per cent of dis- 
bursements,” “50 per cent of difference between amount expended and $100,000,” 
and “clerk hire and rent.” But from 1892 to July, 1905, when he left for Europe, 
a period of thirteen years, he rendered bills four or five times a year for his 
services, and in no bill is there a claim for any 5 per cent of disbursements, or 50 
per cent of savings, or clerk hire and rent. 

These bills are inconsistent with the existence of any such claim. For in- 
stance, his bill of December 14, 1900, reads “to balance of retainer and services as 
counsel to December 31, 1900. From and including 1894 he was paid at the rate 
of $10,000 a year for his services. From January 1, 1908, he rendered services in 
connection with real estate and mortgage matters. Early in 1904 he rendered a 
long itemized bill for those services during 1903 amounting to $3,056.42. In 1905 
he rendered a similar bill for the year 1904, amounting to In 1903 he pre- 
sented bills amounting to $2,932.94 for foreclosing various mortgages during that 
year. In July, 1904, he presented a bill of $1,992.50 for his services in and about 
the acquisition of the annex property, and in the same year bills amounting to 
$1,475.05 for his services in foreclosing various mortgages in that year. In 1905 
he presented bills for $2,644.22 for services in foreclosing mortgages in that year. 
All of these bills were paid, the last as late as August 11, 1905, after he had sailed. 
In the face of these constant, numerous and minute bills covering every kind of 
service, a claim for percentages, commissions, office rent and clerk hire for years 
back should not be recognized. . 

The presentation of bills by Hamilton, who was in the service of the company 
at a fixed annual compensation, for services rendered in real estate and mortgage 
matters and foreclosure cases, during 1903, 1904 and 1905, coupled with the addi- 
tional fact that during these years he received for himself the costs and allow- 
ances in other foreclosure actions, which were paid out of the proceeds of the 
sale of the property when the company was not the purchaser, and the fact that 
he acted for the company in closing ¢ Beton the same period mortgage loans to 
the amount of over $2,060,000, for which he doubtless received large compensa- 
tion from the borrower, suggests the recommendations that all such matters 
should be within the province of the law department of the company, and not 
the occasion for special charges and fees. : 

Your committee having been informed that Hamilton was physically able to 
travel, has exerted every effort to induce him to return to make a full disclosure 
of his payments, disbursements and transactions, but without success. 

Your committee recommends that the law department’ be instructed to in- 
stitute appropriate legal proceedings to carry into effect the findings and con- 
clusions oF this report. : ; j ; 

This report is confined to the Hamilton transactions, and the committee will 
continue its investigations without delay or interruption and make special re- 
ports on other matters, especially those which have been the subject of dis- 
cussion, as speedily as possible. 


Feb 7, 1906 
ne See T. P. FOWLER, 


NORMAN B. REAM, 
HIRAM R. STEELE, 
AUGUSTUS G, PAINE, 
CLARENCE H. MACKAY. 





Life Insurance Statements for 1905. 


The following statements of life insurance companies for the year 
1905 have been made public during the past week. Corresponding 
figures for 1904 are given in parentheses. 

American National, Galveston, Tex.—Commenced business March 17, 
1905, premiums, $64,178; paid policyholders, $5831; assets, $145,958; 
surplus, $130,777; new business, including industrial, $3,986,920; insur- 
ance in force, $2,606,950. 

Columbia Life.—Premiums,$85,748 ($27,788); paid policyholders, $10,311 
($7356); assets, $319,863 ($203,598); surplus, $145,947 ($110,231); new busi- 
ness, $1,134,351; insurance in force, $2,931,826; increase in amount in 
force, $270,421. 

Commonwealth, Louisville, Ky.—Commenced business June 1, 1905; 
premiums, $41,466; paid policyholders, $2407; assets, $136,412; surplus, 
$128,766; new business, including industrial, $2,823,859; insurance in 
force, $2,002,197. 

Franklin Life.—Premiums, $1,147,900 ($1,041,340); total income, $1,260,- 
235 ($1,141,514); paid policyholders, $293,090 ($343,516); income saved, 
$475,331 ($379,402); assets, $2,811,177 ($2,287,505); surplus, $410,358 ($336,- 
182); new business, $8,889,562 ($9,069,420); insurance in force, $32,068,660 
($29,523,386); increase in amount in force, $2,545,274 ($3,136,193). 

German Mutual.—Premiums, $51,531 ($43,725); total income, $81,336 
(73,778); paid policyholders, $34,168 ($50,841); income saved, $23,733 
($4181); assets, $561,108 ($536,314); surplus, $154,187 ($143,966); new 
business, $221,297 ($202,969); insurance in force, $1,508,837 ($1,333,985) ; 
increase in amount in force, $174,852 ($117,943). 

John Hancock.—Premiums, $15,031,142 ($13,622,350); total income, $16,- 
551,698 ($14,941,657); paid policyholders, $5,775,674 ($5,344,969); income 
saved, $5,052,350 ($4,297,410); assets, $36,974,906 ($31,797,626); surplus, 
$3,956,636 ($3,489,028); new business, including industrial, $98,644,103 
($96,154,478); insurance in force $395,414,906 ($356,173,163); increase in 
amount in force, $39,241,743 ($36,498,777). 

Liberal Life——Premiums, $89,346 ($74,038); total income, $95,326 
($75,872); paid policyholders, $7083 ($22,963); income saved, $61,458 
($35,035); assets, $151,508 ($96,497); surplus, $46,206 ($15,732); new busi- 
ness, $788,900 ($479,250); insurance in force, $2,065,150 ($1,718,250); in- 
¢rease in amount in force, $346,900 (—$50,750). 

Pacific-Conservative.—Premiums, $3,615,041 ($3,112,945); total income, 
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$4,095,880 ($3,529,178); paid policyholders, $1,163,388 ($901,481); income 
saved, $1,218,991 ($1,144,380); assets, including accident branch, $10,- 
803,293 ($9,284,502); surplus, $1,246,362 ($1,197,756); new business paid 
for, $33,983,000 ($27,336,688); insurance in force, $94,836,637 ($84,799,377) ; 
increase in amount in force, $10,037,260 ($14,382,277). . 

Royal Union.—Premiums, $540,294 ($519,528); total income, $638,729 
($589,449); paid policyholders, $159,628 ($150,012); income saved, $243,- 
071 ($198,312); assets, $1,507,917 ($1,266,798); surplus, $150,354 ($123,045); 
new busineses paid for, $3,271,844 ($3,746,872); insurance in force, $15,- 
170,104 ($14,343,341); increase in amount in force, $826,763 ($1,560,078). 

Scandia Life.—Commenced business April 14, 1905; premiums, $164,776; 
total income, $577,726; paid policyholders, $102,734; income saved, $438,796; 
assets, $446,220; surplus, $337,384; new business, $507,281; insurance in 
force, $8,844,577. 

Security Mutual, Lincoln, Neb.—Premiums, $169,775 ($137,102); total 
income, $176,102 ($140,919); paid policyholders, $30,142 ($15,447); income 
saved, $71,427 ($55,639); assets, $199,738 ($129,772); surplus, $33,616 
($31,504); new business, $2,327,076 ($2,395,346); insurance in force, 
$5,312,577 ($4,297,622); increase in amount in force, $1,014,955 ($1,396,246). 

Security Trust and Life.—Premiums, $955,156 ($963,318); total income, 
$1,210,190 ($1,215,762); paid policyholders, $434,131 ($445,390); income 
saved, $268,533 ($169,189); assets, $2,786,230 ($2,522,145); surplus, $403,- 
435 ($459,359); new business paid for, $4,860,870 ($5,652,060); insurance 
wo" ($20,072,448); increase in amount in force, $1,243,581 
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National Association of Life Underwriters. 


President Charles W. Scovel of the National Association of Life Under- 
writers has made a report to the executive committee of the doings of 
the delegation which attended the insurance convention in Chicago, re- 
cently. He says in part: 


Our delegation is much pleased at the situation, and at the official 
status accorded to the National Association of Life Underwriters as a 
distinct factor in this great movement. We were invited by the same 
authorities as all other delegates, namely, by Chairman Drake, of the 
preliminary committee, with express concurrence of President Roose- 
velt. At the beginning of the convention we were duly listed on roll 
call; we participated in the proceedings sparingly, modestly, just as we 
desired to; at the close we were thanked for our presence and assistance 
by resolution offered by Commissioner O’Brien of Minnesota (chairman 
of the committee on legislation), who referred particularly to our proper 
attitude on the question of voting. Out of that question had arisen the 
misunderstanding apparent in some newspaper reports, which failed to 
state that we went before the committee on credentials and voluntarily 
waived any right to vote, cordially agreeing that the action of the con- 
vention would have the proper official and popular character by allow- 
ing each State to have but one vote, to be cast by the officials present 
representing its whole people. In view of other press reports, it should 
be added that, when called upon in the dividend discussion, I carefully 
refrained from taking sides against either deferred or annual dividends, 
but said that our membership included advocates of both; and de- 
clared my own belief that, with proper accounting for all surplus and 
other safeguards against extravagance and dishonesty, both systems 
could be safely left in competition, allowing the future to develop freely 
the best methods of either distributing or accumulating surplus. 

The National Association has received an official recognition of signal 
importance. We are in a position to be more and more useful in this 
great movement, as it becomes more widely understood that we are the 
only national life insurance body; and that as a body we have no re- 
lations with any company management, but do directly represent the 
tens of thousands of agents who are in closer touch than anyone else 
with the millions of policyholders throughout the country. Our intimate 
personal relations with the policyholders, no less than our own best in- 
terest, impel us to do all we can toward the wise legislation necessary 
to guard the future of life insurance and to restore full public confi- 
dence therein. 





Proposed Legislation Affecting Life and Miscellaneous Insurance 


Kentucky.—Senate bill No. 169, McNutt, prohibits insurance companies own- 
ing more than ten per cent of the capital stock of any bank or trust company in 
the State. House bill No. 292, Miller, requires mutual companies to make 
annual distribution of surplus. Another bill provides for the publication in one 
newspaper in each county of the State, of a list of all insurance companies 
authorized in the State, $25 to be charged to each company to defray the ex- 
penses. 

Kentucky.—House bill No. 366, Bourne, provides for a deposit with the In- 
surance Commissioner of bonds or securities amounting to $100,000 as security 
against judgment demands. 

New Jersey.—The Colby-Martin resolution for a bank and insurance investiga- 
tion is not meeting with much success. 

New Jersey.—Senate bill No. 94, Johnson, amends section seventy of the in- 
surance act, providing that statements made to the Department contain a decla- 
ration under oath that bonds, stocks, mortgages, deeds and other securities re- 
ported are owned absolutely by the company and are in its possession. 

Pennsylvania.—The Senate and House have passed a bill cutting off all fees of 
the Insurance Commissioner and placing him on a salary of per annum. 
Similar action was taken with the Secretary of State, his salary being placed at 
$8000 and no fees. 

Rhode Island.—A resolution has been introduced in the House asking for 
an investigation of insurance and trust companies. 

South Carolina.—House bill 407 amends section 1800 by changing the annual 
license fee of all foreign companies from $100 to $250, and section 1808 making the 
tax on gross premiums collected during three months preceding the payment of 
such license fee 2% per cent, instead of 1 per cent as at present. Senate bill, by 
Representative Warren, requiring all suits for recovery under life or fire policies 
to be brought in the county in which the loss oceurs. 

Virginia.—House bill by Representative Rew, prescribing the manner of in- 
vestment and method of distribution of surplus of life companies, 
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Casualty, Surety and Miscellaneous 








General Water Damage Policy. 
The Maryland Casualty, which has been issuing a plumbing and water 
leakage policy, has extended its field in this direction and is now issuing 
a general water damage policy which insures as follows: 


Against direct loss or damage to property owned by the assured and 
described in the schedule endorsed on the reverse side hereof, and also 
from loss from liability of the assured for damage to merchandise held 
in trust or on commission or sold, but not delivered by being moved, 
situate within that part of the premises occupied by the assured as 
described in the said schedule, and caused, during the term of this in- 
surance, by water resulting from flood or inundation, or backing up of 
sewers or outside drains or by water or steam from the plumbing, auto- 
matic sprinkler system, steam or hot water pipes and radiators (ex- 
clusive of boilers), roofs, leaders, spouting, elevator tanks or cylinders, 
stand pipes and windows now erected within or upon the building oc- 
cupied wholly or partly (as described in said schedule) by the assured; 
but the total aggregate liability of this company shall in no event 
exceed $ 

The company proposes to extend its inspection service to this branch 


and this will greatly add to the value of the contract. 








1905 Embezzlements. 
Embezzlements during the year 1905, compared with 1904, as indi- 
cated by press notices and dispatches collated by the fidelity depart- 
ment of the Fidelity and Casualty Company of New York: 








1905. 1904. 

PE: bo calecescueeesndenanes anche eeausdadeeeeage bepeent $6,816,729 3,190,029 
Benevolent societies and institutions................e000 118,014 170,671 
Building and loan and other associations...............- 424,855 329,082 
SEU «cA uix bois ve sGUScark erences seceabaehGeiesdesneeee 798.667 596,043 
NEE Ae RO 555555 Soka kee ear endseeeesemnkonsreseues 1,300,719 646,784 
PREMIER AE COTOOERIIONG a5 dc oc icncssedeeecrcascccesenscie ce 1,272,685 246,612 
ESRNGEDIICE COUR GOMBES. occ siéeoinscinens0c00sseeccsscesccestens 55,835 2,844,705 
ee er rr rrr 649,553 237,172 
ENB os a shank nis cetsisbosesecewerawws aereeeenensss 136,824 142,174 
OI coin dass tienesdecsivsganpenebiseennewencncaniew 1 049,705 1,665,699 

DORR. osikcinicwerwsccenenessunceesinreenen ens scewesenet $12,623,536 $10,068,971 


Pie NE: os 5c acen'spsad eisai Piebe ens tcarseeseeeubeodeeeunneeees 





Exhibit of Boiler Explosions. 

In the October issue of The Locomotive, published by the Hartford 
Steam Boiler Inspection and Insurance Company, a tabulation is given 
showing the number of explosions which occurred in the United States 
in 1904, together with the number of persons killed and injured by them. 
The total number of boiler explosions in 1904 was 391, against 383 in 1903; 
391 in 1902; 423 in 1901, and 373 in 1900. The number of persons killed 
in 1904 was 220; in 1903, 293; in 1902, 304; in 1901, 312, and in 1900, 268. 
Number of persons injured in 1904, 394; 1903, 522; 1902, 529; 1901, 646; 
1900, 520. 





Three Months’ Railroad Accidents. 

According to the report of the Inter-State Commerce Commission for 
the three months ending September 30, 1905, just issued, the number of 
persons killed by train accidents during July, August and September, 
was 272, and of injured, 4355. Accidents of other kinds, including those 
sustained by employees while at work and by passengers in getting on 
or off cars, ete., bring the total number of casualties for the period up 
to 17,439—1053 killed and 16,386 injured. Accidents which did not pre- 
vent an employee from performing his duties for more than three days 
in the aggregate during the ten days immediately following his injury 
are not included. 





Casualty Notes. 

—The Central Accident has declared its usual semi-annual dividend of 
four per cent. 

—The Maryland Casualty will, on May 1, move its New York office to 
100 William street. 

—The Employers Liability Corporation began writing burglary in- 
surance on February 10. 

—On March 1 the North American Accident will transfer its coupon 
department from St. Louis to Chicago. 

—Dickson & Tweeddale have been appointed general agents for the 
New Amsterdam Casualty in Greater New York. 

—The quarterly meeting of the Detroit conference, which was to have 
been held on February 21, has been postponed to February 28. 

—At a recent special meeting of directors of the Lawyers Title Insur- 
ance and Trust Company, James N. Wallace, president of the Central 
Trust Company, and Henry Rogers Winthrop were elected directors to 
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fill vacancies in the board caused by the resignation of James Hazen 
Hyde and William H. McIntyre. 

—The agency firm of Wall & Whittemore of St. Louis has been dis- 
solved. This firm represented several casualty and surety companies. 


—The Masten, Drennen, Schafer Company of Kansas City has been 
appointed agent for the Pacific Coast Casualty for Missouri and Kansas. 


—The Fidelity and Casualty has opened a branch office at Indianapolis, 
Ind., for Marion county, with Thomas Bloomfield in charge as resident 
manager. 


—Henry Keenan, formerly connected with the Empire Casualty Com- 
pany at Parkersburg, has taken the management of the West Virginia 
Casualty Company at Clarksburg, W. Va. 


—Fletcher E. Edmunds has resigned as manager of the accident de- 
partment of the Empire State Surety. He will be succeeded by H. H. 
Sutton, formerly with the Casualty Company of America. 

—A health and accident company is forming at Albany, Ga. Morris 
Weslosky, W. L. Davis, Ira Cook, Joseph S. Davis, Sam W. Smith, D. F. 
Crosland and Z. A. Barnes, Jr., being the interested parties. 


—President W. M. Tomlins of the Empire State Surety has been 
elected a director of the National Surety, and President W. B. Joyce of 
the National has been elected a director of the Empire State. 


—A certificate of qualification has been issued to the National Cas- 
ualty Insurance Company of Portland, Me., to write casualty insurance 
on the assessment plan. W. W. Mitchell of Portland is the president of 
the company, Norman True of Portland, treasurer, and Orland J. Brooks, 
also of Portland, secretary and general manager. 


—The Supreme Court of Wisconsin has decided that death by blood 
poisoning following an accident is a legitimate cause of recovery on an 
accident policy. The decision was given in the case of Mrs. Eugene 
Cary against the Preferred Accident Company of New York. The com- 
pany contended that the accident itself was of a trivial nature, blood 
poisoning followed because of carelessness, and the company therefore 
was exempt. The jury awarded Mrs. Cary the full amount of the policy, 
$10,000, with $1694 interest. 

—From statistics recently published by the Travelers regarding bicy- 
cle accidents, it appears that, so far as this company is concerned, the 
bicycle hazard has practically disappeared. The following figures repre- 
sent the losses due to this hazard from 1896 to 1903, inclusive: 


Year. Claims. Amount. 
RID cS 1c) Says ears eee awale WE aw eae poe ne bea reciuasne 812 $44,574.21 
BN aie astcswaws ex COU ae Me cle d sa eeene MERE tae Deo SROs 557 27,621.43 
MS ois: Sra Saiere a stem vee Sitio we SoG NS owt we eas 508 28,463.98 
DE G5 csi Gin ean ewe NS ew Oe k ARERR ee 432 18,723.69 
Re hai cic actontnstnabratvary ted iach glen aussie te 359° 14,007.73 
eR aw ewinds pss wp Sa bus a ad ealoe ruala WER oorees Mares 264 10,089.08 
CR Pos ea Tee ee OS 199 8,619.15 
Pm eesien peice chvie & picheaversdiardaea hat MSE ne ieee trates 98 3,970.24 


—Congressman Bates of Pennsylvania has introduced a bill in Con- 
gress, the object of which is to provide a means of insuring bank de- 
posits. The bill directs that the Comptroller of the Currency shall 
assess and collect, within three months after the passage of the act, 
and every year thereafter, from every national bank, the flat sum of 
$100, and requires that the proceeds be deposited in the United States 
Treasury to the credit of a fund to be known as ‘‘the national bank 
deposit insurance fund.’’ The bill directs the Comptroller to continue 
this assessment and collection until the account, either in cash or in 
bonds, shall reach $6,000,000, when he is to discontinue the assessment. 
When the fund becomes reduced to $5,000,000, the Comptroller is to re- 
sume the assessment until the amount is brought back to the original 
figure, and so on. 


Some Extracts From THE STATEMENTS OF CASUALTY COMPANIES. 














NAME OF ComPAny. | Assets. Surplus to | Premiums | Losses 

| Polic vholders} Received. Paid. 
tn: n Life, H: artford*. Ss alleibinetag + ats oo ok $79, 247, 504 $9, 290,7 7 23 $3, 748, 076. “$1,074,845 
American Credit, N.Y. ~svsces| Speeene 1,430,683 | 1,265,493 595,687 
Peoples Surety, Brooklyn.. mialaws 644/955 619.833 19,652 433 
Employers Liability, London.. 3,073,711 590,929 | 2 296, 380 1,044,202 
Mountain State Acc., C harleston, W.Va. ‘| 25,189 24,591 36,071 15,465 
National Surety, New York.......... | 2,216,714 940,160 | 1,211,032 452,628 
Pacific Conservative Life, San Fran... .| #10, 803, 293 #946, 362 541,866 222,183 
Pennsylvania Casualty. .............] 501,418 344,405 207,408 69 523 
Philadelphia Casualty. sees | 814,486 436,492 474,579 186,405 
Preferred Accident, New York. .... iy 1,319,514 474,634 | 1,375,282 493,465 
Travelers, Hartford*.... ceeeeeel 9,915,565 4,146,888 | 6, 353,624 2,245,487 
United States Casualty, NEW oe 1,921,154 | 1,000,000 | 1,113,675 465,730 


* Assets and surplus include lifezdepartment, 
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Surety Notes. 
—The Metropolitan Surety has entered Indiana and has applications 
pending in Ohio, Missouri and Iowa. 
—The Fidelity and Deposit will pay $30,000 upon the bond of Thomas 
A. Neal, former clerk of the District Court at Guthrie, Okla., who was 
short in his accounts. 


—The Peoples Surety of Brooklyn, which has recently opened a branch 
office at 141 Broadway, Manhattan, is now doing a general casualty busi- 
ness, having added liability, plate glass and burglary insurance to its 
fidelity and surety business. 

—The Fidelity Employment Bureau of Atlanta, Ga., announces that 
through its agency connection with a surety company it can immediately 
issue bonds for employees securing positions through its office. The 
United States Fidelity and Guaranty Company’s literature is being used 
by this bureau. 

—The branch office of the Federal Union Surety opened in New York 
last March under the management of Robert M. Nugent and F. Stearns 
Edick, reports having done a very satisfactory business in court bonds. 
C. R. Hinkle of this company was recently advanced from assistant sec- 
retary to the important position of secretary. 

—The American Surety has paid a claim of $62,160 which represents 
its pro rata share of an indemnity bond executed by the Memphis (Tenn.) 
court house commission to cover a deposit of $223,000 in the Merchants 
Trust Company, which is now in liquidation. The American Surety was 
on the bond for $90,000, American Bonding $150,000, National Surety $35,- 
000 and U. S. F. & G. $50,000. 

—The Department of Justice at Washington is reorganizing the whole 
system of requirements and conditions necessary to be attached to bonds 
in all the departments of the government. This change has taken place 
since the first of January, and the entire surety and bonding business of 
the government will be placed where it is claimed it should properly 
belong, in one department and not as it is now, allowing each depart- 
ment to look after its own requirements in the way of papers attached 
to bends. The department is drawing up new forms which it proposes 
to insist that all companies adopt. 





COMPANIES AND AGENTS 











The Sun Life Assurance Company of Canada. 


The Sun Life of Canada made 1905 another record year, thereby adding 
to its already long string of successes. The volume of new business 
written was larger by $2,700,000 than the amount written in the pre- 
vious year, the total paid-for new issues being 18,612,057. While the 
writing of new business is commendable as tending to spread the 
benefits of life insurance more widely, it is equally as important to re- 
tain business on the books, and in this respect the Sun Life shows up 
very well indeed. It now has insurances in force amounting to $95,- 
290,895, the gain during the year being $9,963,232. Large gains were 
also made in other items of the statement, among which may be men- 
tioned $1,155,556 in total income; $3,457,624 in assets and $1,177,793 in 
surplus. A few years ago there was passed by the Dominion Parlia- 
ment a bill providing that life insurance companies should increase 
their reserves by adopting a three and one-half per cent interest rate, 
but gave them until the year 1915 to make the change so far as old 
policies were concerned. The Sun Life has saved ten years by now put- 
ting all its old business on a three and one-half per cent standard. In 
order to do this it transferred during last year the sum of $616,541 from 
the surplus account to reserve, but its great financial strength is 
shown by the fact that even on this rigid standard it has a surplus to 
policyholders of $1,735,699. On the standard permitted by the govern- 
ment requirements the surplus is $2,921,810. Payments to policyholders 
last year amounted to $1,648,286, including $166,578 in the form of divi- 
dends. The Sun Life and its executive officers are well known through- 
out the world, and both President Robertson Macaulay and Secretary T. 
B. Macaulay believe firmly in keeping the record of the company up 
to its motto: ‘‘Prosperous and Progressive.”’ 





The State Life Insurance Company of Indianapolis. 


Last year was without question the best in the history of the State 
Life Insurance Company of Indianapolis, which, in its eleven years of 
existence, has consistently maintained a record of phenomenal growth. 
The amount added to the insurance in force by this company during 1905 
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was $14,291,594, bringing the total up to $74,440,588 and placing the com- 
pany in twenty-sixth position among the companies transacting ordi- 
nary life insurance in the United States, a gain of four points for the 
year. The substantial character of the company’s growth is shown by 
handsome additions to its financial strength, for there was added to the 
assets the sum of $966,599 and $60,732 to the surplus. Total assets now 
held by the State Life amount to $4,126,682, of which $1,102,018 is in- 
vested in real estate, and $1,488,078 in bonds and mortgages on real 
estate worth at least twice the amount loaned thereon. Under the law 
of the State of Indiana the company maintains a deposit with the State 
Auditor of an amount at least equal to the reserve on outstanding poli- 
cies, and this deposit now exceeds $3,500,000, which is a larger amount 
than the law requires. After providing for all liabilities there is shown 
a surplus on policyholders account of $605,317. The total income for 
the year was $2,729,911, as against $2,244,033 for the preceding year. The 
energy and ability displayed by the managers of this company in build- 
ing up so large and strong an organization in so short a space of time 
is worthy of much commendation. From present indications another two 
years will see the company past the hundred-million dollar mark in 
insurance in force, thus adding to its steady exhibit of unparalleled 
growth. 





Presbyterian Ministers Fund for Life Insurance. 


One of the most successful examples of the proper working of the 
principles of life insurance is found in the case of the oldest life in- 
surance company incorporated on this continent. The Presbyterian 
Ministers Fund, having headquarters in Philadelphia, was incorporated 
in the year 1759 and for nearly a century and a half has been furnishing 
life insurance of most excellent quality. It confines its operations ex- 
clusively to ministers Presbyterially governed, including Lutheran 
ministers. Perry S. Allen, secretary and executive manager, has for a 
number of years been vigorously presenting the claims of the corpo- 
ration to those immediately interested and has met with a large amount 
of success. The annual reports it puts out are noted for their consist- 
ent record of progress and appeal to every policyholder through the 
strength displayed. The one hundred and forty-seventh annual report, 
covering the year 1905, shows that during the year the Fund passed the 
ten-million dollar mark in insurance in force, the gain for the year 
being $1,257,045, bringing the total up to $10,613,312. A larger amount of 
new business was written last year than ever before, the secretary’s 
efforts through correspondence resulting in the issuing of 1235 policies 
for $2,041,860, which is $324,336 more than the new issues of 1904. The 
assets increased during the year by $315,915, the amount now held being 
$2,434,737. Dividends were apportioned amounting to $81,133. The re- 
ceipts from premiums were $403,009 and the total income reached $493,- 
084. Payments to policyholders included $75,160 for death claims; $12,- 
736 for endowments and annuities; $16,368 for surrenders and $75,039 
for dividends, making a total of $179,303. The expenses of Management 
were but $41,623, indicating a ratio to total income of but nine per cent 
and to new premiums of only sixty-seven per cent. Most liberal priv- 
ileges are accorded the policyholders under their contracts, their appre- 
ciation of which is shown by the persistent manner in which the con- 
tracts are renewed. 





Pacific-Conservative Life Insurance Company. 


The amalgamation of the Conservative Life of Los Angeles and the 
Pacific Mutual Life of San Francisco, as previously announced, makes 
the largest company west of Milwaukee. The combined statements 
show that the Pacific-Conservative has assets of $10,803,293 and a sur- 
plus of $946,362. The insurance in force at the close of last year was 
$94,836,637, showing a gain for the year of $10,037,260 and indicating that 
long before the end of the current year the company will be numbered 
among those having over one hundred millions in force. In its home 
State the company leads all competitors in volume of new business 
written, its lead being so pronounced that its writings last year were 
larger than its two nearest competitors. The successful methods of 
field work adopted by President Wilbur S. Tupper will result in still 
larger production this year, not only in California, but throughout the 
entire field. 





Central Life Assurance Society. 


Ten years of existence were fittingly rounded out last year by the 
Central Life Assurance Society of Des Moines, which has made a great 
record. Gains characterize every item of its tenth annual statement, 
which may be summarized briefly as follows: New business $5,085,233, 
increase $2,046,633; insurance in force $8,815,246, increase $2,906,960; 
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total income $365,239, increase $81,564; admitted assets $551,212, increase 
$139,652; reserve value of policies $427,110, increase $120,339; surplus 
$120,751, increase $10,924. The society is in the hands of a capable and 
active management, and is steadily climbing to a prominent position 
among the many companies of the Middle West. George B. Peak is the 
president and active manager; W. L. Shepard, vice-president; H. G. 
Everett, secretary, and Homer A. Miller, treasurer. 





Volunteer State Life Insurance Company. 


A little over two years ago there was organized in the city of Chat- 
tanooga, Tenn., a life insurance company on the legal reserve plan, 
which took the name of the Volunteer State Life Insurance Company 
and adopted a picture of Old Hickory as its emblem or trade-mark. 
The progress of the company in the comparatively short time of its ex- 
istence has been highly gratifying to the management, especially as a 
conservative policy has been followed with the idea that the foundations 
of a successful life insurance company must be laid broad and deep. 
The company possesses a capital stock of $200,000, and its total assets 
at the close of business December 31 last were $284,596. The liabilities 
were $51,147, so that there is shown a surplus on policyholders’ account 
of $233,448. The insurance in force is $5,491,000, being nearly double the 
amount in force a year ago. The Volunteer State has for its president 
Z. C. Patten; vice-president, E. B. Craig, and A. S. Caldwell, secretary. 





National Surety Company. 

The annual meeting of the stockholders of the National Surety Com- 
pany of New York was held at its offices on Tuesday, January 30, at 
which time President William B. Joyce submitted the annual statement 
of the present condition of the company and its progress during the 
past year. The annual statement contained the following figures of in- 
terest: Cash premiums coulected, $1,211,032; total income, $1,348,563, as 
against $1,091,100 in 1904. The assets of the National Surety now amount 
to $2,216,714, an increase of $292,957 over the preceding year, while the 
surplus over and above the capital stock of $500,000 is $440,160, as com- 
pared with $309,912 a year ago. 





The Svea Fire and Life Insurance Company, Ltd. 


The above named old Swedish company, which was incorporated in 
1866 and is located at Gothenburg, has now been operating in the United 
States through a regularly established branch for more than a decade, 
and has built up a very satisfactory business in this country. The year 
1905 was one of the most prosperous ones in the history of the American 
branch, the following increases having been made: In unearned pre- 
mium reserve, $68,750; in assets, $88,884, and in surplus, $25,182. In 
addition, more than $22,000 were remitted to the home office during the 
year. On January 1, 1906, the Svea had $905,593 of resources in this 
country, made up as follows: Cash in banks and office, $104,188; in- 
vested in bonds and stocks, $681,000; net outstanding premiums, $80,436; 
bills receivable, $35,504; interest accrued, $4465. The liabilities com- 
prised a reserve fund of $480,872 against insurance in force; $53,043 re- 
served for unpaid losses and claims, and $335 for miscellaneous items, 
and aggregated 534,250, leaving as surplus to policyholders the sum of 
$371,343. The net premiums yritten in 1905 amounted to $670,007, and 
the loss and expense ratios were but 46.7 per cent and 38.4 per cent, re- 
spectively. 

The United States branch of the Svea is now in better shape financially, 
and in its business organization, than ever before, although its average 
requirements for losses and expenses for the last decade have been but 
90 per cent of its premiums. The administration is to be congratulated 
upon the results thus far achieved and upon the auspicious outlook for 
the future of the American branch. Morris L. Duncan of 29-31 Liberty 
street, New York, is manager, and the United States trustees are Robert 
B. Woodward, Charles S. Fairchild and Stewart L. Woodford. 





Indianapolis Fire Insurance Company. 

Since its inception, in 1899, the Indianapolis Fire Insurance Company 
of Indianapolis has steadily increased its business and its financial 
strength, and in the last few years has paid six per cent annually to 
stockholders, as well. On January 1, 1906, the company possessed $566,- 
272 of resources, among which are noted $364,130 of first mortgages on 
real estate, $113,692 invested in bonds, $33,631 of cash in bank, trust 
companies and office, and $40,925 of agents’ balances. The liabilities em- 
braced a reserve of $32,124 for unpaid lossSes and $238,354 of unearned pre- 
miums. The capital is $200,000, and the net surplus is $95,794, so that 
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the surplus as to policyholders is $295,794, and the book value of the 
stock is 147.89 per cent. With a premium income of $348,438 in 1905 (an 
increase of over $50,000), the loss ratio was but 50.9 per cent. The com- 
pany has $52,300 on deposit with the Indiana Insurance Department. 
John H. Holliday is president of this progressive company, and Dr. H. 
C. Martin is its secretary. 





Gross R. Scruggs & Co., Dallas, Texas. 

The Southwestern general agency firm of Gross R. Scruggs & Co., of 
Dallas, Tex., has a fine line of companies, and is well qualified to pro- 
duce handsome results for them. Mr. Scruggs was, prior to its recent 
dissolution, a member of the well-known firm of Scruggs & Smith, which 
made an almost phenomenal record for the companies represented, dur- 
ing a period of several years. Gross R. Scruggs & Co. represent as man- 
agers for the Southwestern department, the following well-known com- 
panies: Williamsburgh City Fire Insurance Company, Brooklyn, N. Y.; 
Westchester Fire Insurance Company, New York; North River Insur- 
ance Company, New York; Allemannia Fire Insurance Company, Pitts- 
burg; Shawnee Fire Insurance Company, Topeka, Kan.; Empire State 
Surety Company, New York; Standard Life and Accident Insurance 
Company, Detroit. 

The department covered by Gross R. Scruggs & Co. for the companies 
named embraces Texas, Arkansas, Louisiana, Indian Territory and 
Oklahoma Territory. The firm is an enterprising one, and can give agents 
exceptional facilities. It also affords companies desiring choice business 
in the section mentioned the opportunity to get such business at a 
minimum of expense, and with a strong likelihood of deriving profit 
therefrom. 

Those who know Mr. Scruggs recognize his sterling qualities and his 
particular capabilities in the direction of fire underwriting, his suc- 
cessful experience therein in the past being good warrant for the belief 
that his companies will have ample reason to feel satisfied with the 
future results in his department. 





TOO LATE FOR CLASSIFICATION. 





—Charles S. Hollinshead, president of the Union of Philadelphia, and who 
has been connected with that company for thirty-four years, has resigned. 

—Charles L. Tyner, who has spent about twenty years in the service of the 
Home of New York, has been chosen secretary to succeed W. H. Cheney, 
deceased. 

—The State of Illinois proposes a retaliatory tax of one per cent on gross 
premiums upon New York State life companies to offset the franchise tax law 
of New York. 

—H. D. Anthony, long identified with the Norwich Union Fire, has resigned 
as agency superintendent of that company, and as director and secretary of the 
Indemnity Fire of New York. 

—The Central Life of Toronto removes its headquarters to Guelph, Ont., on 
April 1. J. M. Spence, the former secretary, has been elevated to the presi- 
dency of the company, whose officers and directors are principally from Wel- 
lington county, hence the change in location. 


—It is stated that Samuel Untermyer of New York has been engaged as 
counsel by Thomas W. Lawson, the “frenzied financier” of Boston, for his cam- 
paign to obtain control of the Mutual and the New York Life at their annual 
meetings. Mr. Lawson, who says he has 50,000 proxies, recently had a con- 
ference with the Governors of several Western and Southern States to secure 
their co-operation in his efforts to oust the present management of the companies 
named, 

—The Sovereign Fire Assurance Company of Canada, Toronto, expects to 
begin business April 1 with $1,000,000 capital fully paid. It will be a tariff or- 
ganization, and establish agencies throughout the Dominion at once. A. H. 
Hoover, president of the Sovereign Life Assurance Company, is the promoter. 
The two companies will be operated together as far as possible. H. S. Wilson, 
formerly with the Northern of London in Chicago, will be general manager of 
the fire company. It is expected that the Sovereign Fire will enter the United 
States after becoming thoroughly established in Canada. 





Acknowledgments. 

—An attractive wall calendar from the Franklin Life. 
<a wall calendar, with a well-executed engraved design, from La Nacional of 

exico. 

—A_ showy wall calendar from the Security Life and Annuity Company of 
America. 

—The report of the Michigan Department, covering the life, casualty, assess- 
ment and fraternal business of 3 

—One of the useful daily desk pad calendars issued by the Federal Union 
Surety has found its way to this office. 

—Joseph H. Stace, special executive for the Columbian National Life at 
Newark, N. de is issuing two very appropriate wall calendars, one an army 
picture, and the other bearing the national colors. 
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Higency Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 


‘*‘OPPORTUNITY,”’ 
P. O. Box 616, New York. 











ARYLAND INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE. 
Chartered in 1904 by the Legislature of Maryland. 


Correspondence invited with different Companies and agents for 
the South. 


CHAS. T. LEVINESS, JR., President. 








HE LIFE INSURANCE EXAMINER 
By the late CHARLES F, STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 


prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
185 William Street, New York. 





Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as well as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for ‘‘ PLAIN Hints’’: Single copies, 
25¢.; 12 copies, $2.75; 50 copies, $9; 100 copies, $17; 
500 copies, $80; 1000 copies, $150. 

(Orders for single copies must be prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 





Illinois Surety Company 


OF CHICAGO, ILL. 

SAAC L. ELLWOOD, President 
New York Office: 5133 Hanover National Bank Bldg. 

FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary: 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
eneral Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 


ALBERT J. HOPKINS, Vice-President. 








JUST ISSUED 
EDITION OF 1906 


9 9 CHARTERS @Q9 9 
OF AMERICAN LIFE 
INSURANCE COMPANIES 


This is a Compilation of the Original 
Charters and Amendments Thereto of 


Fifty-Six Legal Reserve Companies 


With copious extracts from By-laws affecting contracts. All 
Charter foe By-law amendments made by the several Com- 
panies, since the commencement of the Life Insurance Investi- 
gation are included in this volume. The laws of Massachusetts 
and New York States relating to Life Insurance and the Legal Reserve 
Law of Indiana, are included in the volume. 

This work is handsomely printed on excellent paper, and is bound 
in calf. It is a desirable and valuable work for all persons engaged in 
Life Insurance. 

Every Company and prominent agent should have a copy of this 
new work because of changes in and amendments to Charters and 
because of the Charters and By-laws of new Companies presented 








PRICE - - - - $5.00 PER COPY 
Sent to any address, postpaid, on receipt of price; address 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 

















Instruction for Prospects and Policyholders 





The Life Insurance Premium 


By JOHN F. HUNTSMAN 





_ An educational pamphlet for life insurance applicants, 
policyholders and agents. A work designed to explain to 
the public the rudiments of life insurance. 


Life insurance is a simple proposition when properly 
explained. This book deals with the subject in plain 
language, designed to clear away the mysteries which many 
people imagine surround life insurance. 


It is an educator and a retainer of business. 


Every agent needs it for distribution among his 
prospects and policyholders. 


This little book, first issued by us in September, 1905, is 
now passing through its SEconp EDITION. 
Price, = = 25 cents per copy. 
IN QUANTITIES: 











12 Copies $2.00 500 Copies. $45.00 
50“ 6.00 Reee eee 
100 “ 12.00 1S * 22 ee 


Orders for Single Copies Must be Prepaid, 


On orders for 100 copies or more the advertisement of the pur- 
chaser will, if desired, be printed on the outside back cover without 
extra charge. 





THE SPECTATOR COMPANY 
NEW YORK 


135 WILLIAM STREET 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








H. N. PINKHAM ARTHUR KLEVE 


en KLEVE & CO. 
61 and 68 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 
RED P. THOMAS & CO. GENERAL INSURANCE. 


PARK BUILDING, = CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 


RE™ & VAN DEINSE, 
Indianapolis, Ind. 








Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


OBERT R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 








Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wittram Street, New York. 
Correspondence Solicited. 
ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, e 

943-4-5-6-7-8 Century Building, ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijie. 
REPRESENTING: . 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass. U.S Fidelity and Guaranty Co., Casualty Co. of America, (steam boller dept.) 








W. C, Bennett. ESTABLISHED 1869, J. Burns Ats-en. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. ) 





St.Louis - 208 North Fourth Street 


ALL & WHITTEMORE, ~ GENERAL UNDERWRITERS 


Long Distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile, Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 


— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 

Washington, D. C. 

CORRESPONDENCE SOLICITED. 


J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 














NEW YORK INSURANCE ASSOCIATION 


Has complied with all provisions of the law relating to the filing of sworn annual re- 
ports to the Insurance Department as certified to by certificate issued by the Super- 
intendent of Insurance on file in his office. 
No affidavits required for Policies of Insurance on New York property insured in this Association. 
GENERAL AGENTS FOR THE UNITED STATES: 
Home Insurance B. and T. Company, Great Lakes Fire and Marine Ins. Co. 
GALVESTON, TEXAS. SOUTH MCALISTER, I. T. 


Applications solicited for risks located anywhere in the United States. 


DANIEL WOODCOCK & CO., 19 Liberty Street, New York 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Satie Street, Cuicaco. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 


GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Street, Cuicaco, Itt. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins, Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 


Ins, Co., Lansing; United Underwriters Agency, OE: Michigan Commercial Ins, Co., 
Lansing; Lloyds Plate Glass Ins.Co., NewYork, and Federal Union Surety Co., Indianapolis, 


T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 











WESTERN AGENTS 


AtlanticCity Fire Insurance Co. 


OF ATLanTic City, N. J. 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 


S U r e L U S L | N E Tide Water Fire Insurance Co. 


CORMREM@PONDENTS 
LLOYOS, LONDON 


Rolo dm Or. -¥- 111 -e-) OO O12 | LOW- VOLO) 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








JAMES Ww. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 








CHAS. F. MITCHELL 


Fire Insurance Agency 


Manager Eastern Department, including Metropolitan District 


The Star Fire Insurance Company 
OF LOUISVILLE, KY. 


56 and 58 Pine Street, = New York 





of the ‘Old Line’? combined 
with the economy of 


The Security © “2.2 
The Masonic Mutual Relief Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or Asked One to Compromise 


Is required by its charter to maintain a reserve at not less than 4 per 
cent., on the American Table of Mortality, on all policies it issues. 

Is extending its territory and can give g contracts to a few 
good agents. Liberal and attractive policies. , 


WM. MONTGOMERY, Secretary 
12th and F Sts. N. W., Washington, D, C 
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Life insurance Loans and tnvestments. 





fctuarial, 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras_e Buiipine, Carcaco, ILL. 














Mercantile Agencies. 
182 Nassau Street 


Telephone 3383 oun, Holmes Mercantile Agency * Ney York 


. Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each Lg 

Allreports will be typewritten copies of the original from correspondents kept on 
file in the office. Satistactory reports guaranteed. I employ a large number of trained 


inspectors for New York city reports. 
CHARLES B. HOLMES, Proprietor. 


Established 15 Years. 











. R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. 8endstamp. 


CLARK STREET, ROCM 10, CHICAGO. 


scl “2a 


“ “Get Facts.” 
UOWEYyM ISY,, 

















Insurance Huditing and Accounting. 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Examinations wv mJ Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, Genera] Agents and Brokerage Firms. References of the Highest Order on Application. 














One Million Dollars Surplus to Policy holders 


UNITED. STATES Casuatty Company 


141 Broadway, New York 


WANTS AGENTS IN SMALL TOWNS 


as well as in large ones 


BEST 2k INSURANCE 
oir LE Secretary & General Manager 


ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 

on the Actuaries’ 4 per cent table. : ‘ 

The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 

By Wituiam E. Starr, late Actuary of the State Mutual Life Assurance 
Company. Price, postpaid, - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 185 W1LttaM Street, N. Y. 


Fndependent Fire Hdjusters. 


IN THE 
WORLD 























AMES F. D.WILSON, Pittsburgh, Pa., 309 Fourts Avg. 
General Adjuster of Fire Losses. 
Bell Telephone, No. 3 Court. Prompt attention given to Insurance 


Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 


licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorK (Rooms 14045) 
Telephone, 5427 Cortlandt. 





etnies C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Accurate Work. 
Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. 


Thorough Experience. 
Examinations. Valuations. 


Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
« CONSULTING ACTUARY, 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs- Wissenschaft, Etc. 


No. 1r BROADWAY, NEW YORK CITY 





R E. FORSTER, 
s 


CONSULTING ACTUARY, 
1001 Chestnut St., PHILADELPHIA. 





" (hapacaaaaa J. HARVEY, F. I. A,, 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., : > JERSEY CITY, N. 3. 





J H. NITCHIE, 
S ACTUARY 


153 LA SALLE STREET 





919 Association Building 


Tetohones {Saag 


CHICAGO 





ries BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





_ W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - * = Ann Arbor, Michigan. 





A BB LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies. Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 
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Agency Positions 


In two good States are open for up=to= 
date managers and personal writers. 
For particulars send age, occupation, 
reference and address to | 


The Fidelity Mutual Life 


Insurance Company 


L. G. FOUSE, President PHILADELPHIA 
ALEXANDER McKNIGHT, Vice-President 











THE 
Bankers Life Association 


Of Des Moines, lowa 


EDWARD A. TEMPLE, President 


Reacts Jommary ist, 1006. .......0.06..60 6006 $8,776,193,13 
Securities deposited with Auditor of State.... 6,882,931.96 
Increase in Assets in 1905. ...............-... 1,308,863.71 
Cost of insurance per thousand at age 40 in 1905 10,00 


Insurance in Force January Ist, 1906...... 254,170,000,00 
GEO. HAYWOOD, Manager, Binghamton, N. Y. 





The Pennsylvania Casualty Company, 


SCRANTON, PA. 


Cash Capital, $300,000. 


Our Agency Means to You: 

A Top Notch Commission. 

A variety of policies with conditions re- 
duced to a minimum, and bristling with 
the most attractive special benefits sup- 
ported by literature, artistic and catchy. 
A Company constantly on the alert to 
promote your interests. 

Accident, Health and Liability Insurance 


SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 
Deposited with Pennsylvania Insurance Department at Harrisburgh, $250,000 


M G. NICHOLS, 3d Vice-President 





Incorporated 1899 





One of the best Old Line Western Life In- 
surance Companies has a general agency 
to offer to the right man in one of the 
great Northwestern States. If you are 
interested, 


Address W, care of 


THE SPECTATOR, 
P. O. Box 1117, New York 


ESTABLISHED 1865. 


THE 


Frankfort Marine, Accident and Plate 
(lass Insurance Co. 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 





Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective and Individual Accident. 


For the security of policyholders in the United States of America 
a deposit has been made in the State of Massachusetts of $200,000.00 
in United States Bonds. 


United States Department : 


$00 WILLIAM STREET, NEW YORK, N. Y. 
C,H. FRANKLIN, Manager and Attorney. 











